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The London Stock Exchange. 


ENTRANCE FEES AND ANNUAL DUES—CONTAN- 
GOES AND BACK WARDATIONS—TICKET DAY AND 
ACCOUNT DAY—HOW BWSINESS IS TRANSACTED 
—AMERICAN SECURITIES AND HOW THEY ARE 
LISTED—WHY NEW YORK PRICES ARE ALWAYS 
BELOW LONDON QUOTATIONS—-RATES OF COM- 
MISSION IN LONDON—THE MEN WHO HAVE 
NO SEATS IN THE BOARD, 

[Special correspondence of Am. Railroad Journal. ] 

London, Feb. 19, 1881. 

The points of divergence between the modes 
ot procedure on the London and New York 
Stock Exchanges resemble in one respect the 
differences existing between the various de- 
nominations of Christianity ; namely, that they 
are often more apparent than real. When one 
enters the sacred precincts of the Throgmorton 
St. Bourse and sees a broker offering a jobber 
10,000 or 20,000 Erie, one is apt to wonder 
how a man who always seems to keep his book 
open for the purchase or sale of any quantity 
of speculative shares, can be esteemed to be of 
equal responsibility with one who confines 
himself to a strictly commission business. Nor 
is it likely that his surprise will be greatly 
diminished when the stranger is informed 
that all these apparently bulky transactions 
are “for the account,” viz., the fortnightly 
settlement at the middle and close of each 
month, so that our friend the jobber may have 
time to buy and sell half the capital stock of 
any company before the day of cheque giving 
or receiving arrives. 

And yet after all the broker is running no 
very serious risk, for although the initiation 
fees into the Stock Exchange are only 150 
guineas ($785), and the annual dues but 21 
guineas ($110), yet each candidate for admis- 
sion is required to furnish three sureties ip 
the sum of £500 each, who in the event of a 
default during the term of four years succeed- 
ing the candidate’s admittance are required to 
make good the deficiency up to the amount 
stated. 

As the fact of any consideration being given 
the bondsmen for their suretyship would at 


once prove fatal, not only to the candidate|that the chance reader of any advertisement of. 





but also possibly to his sureties, who must in 
all cases be members, it will be readily under- 
stood that no person not fully responsible is 
likely to gain admission to the London Stock 
Exchange. Only in the case of clerks who 
have been in one Stock Exchange house for 
four years are two sureties each in the sum of 
£300 deemed sufficient. Even after being 
admitted to membership the clerk if in a job- 
ber’s service is prohibited from dealing in any 
other securities than those in which his em- 
ployer is known to deal, and very frequently 
a jobber makes a specialty of one or two secu- 
rities. Without the consent of his sureties a 
member cannot even apply for his clerk’s ad- 
mission, nor can a member enter into partner- 
ship with a non-member, and even partnerships 
between brokers and dealers are prohibited. 
Then again no foreigner is eligible for member- 
ship until at least two years after his natural- 
ization, and no member can be surety for two 
persons at once. Moveover even if our friend 
the jobber were disposed to take advantage of 
any slip on the broker’s part, it would. be im- 
possible for him to do so, in view of the rule 
which provides that where a member shal] 
have bought or sold an unnamed quactity he 
shall only be bound to the extent of ten shares, 
francs 750 of French Rentes or £1,000 of 
stock or scrip. For these various extracts 
from the rules I am indebted to the courtesy 
cf Mr. John Taylor the well known broker of 
Tokenhouse Yard, and I also take this oppor- 
tunity of acknowledging the kindness of Mr. 
White, the assistant secretary of the Exchange. 

There are row nearly 5,000 persons having 
the right of entry to the Board room. This 
includes some 3,000 clerks. The right of 
membership does not carry with it any insur- 
ance fund privileges nor any proprietary right 
in the building. As a matter of fact however, 
very many of the members also own proprie- 
tary stock in the building and said stock is 
now quoted at £420. Profess‘onal etiquette 
forbids any member of the Board, or as it is 
commonly called ‘ The House,” advertising 
his business by means of circulars showing how 
large profits may be made at small ‘risk, so 





such a nature in the “‘ Times,”’ “ Standard” or 
“ Daily News,’ will at once understand that 
the alluring bait set before him does not em- 
anate from any of the above 5,000 gentlemen. 
The brokers do not exact margin—here called 
cover—from the jubbers to whom they sell or 
buy. From customers a cover ranging from 
5 to 10 per cent is always expected. Fluctua- 
tions exceeding the latter figure are unusual 
within the fortnight, especially in the regular 
dividend paying securities. The “ regular” 
commission on Governments is 4th of one per 
cent, on foreign securities J,th and on all.others 
kth of one per cent, It is a very common 
thing however for a customer to liquidate his 
purchase or sale before the settlement day 
arrives, and hence it is quite usual to add } 
per cent to the account opening each trars- 
action. 


Many bulls, or buyers for the rise, prefer 
when the day of settlement comes round to 
carry over the transaction to the next fort- 
nightly settling day, and the interest they pay 
for this accommodation varying from a,th to 
4 per cent is called a contango. In the same 
way bears, or operators for the fall, are fre- 
quently desirous to postpone their deliveries 
until the next settlement day, and for the loan 
of the securities due to their purchasers they 
pay what is called a backwardation. Both the 
rate of contango and backwardation are fixed 
by the jobber on “ making up day,” viz., the 
day immediately preceding the fortnightly 
ticket day,” when the brokers and jobbers 
after pairing off all transactions capable of set- 
tlement in the clearing house, and determin- 
ing the difference due to or from each party 
to such transactions, make out tickets bearing 
the names of the parties to whom registered 
stocks are to be transferred. Ten days are 
allowed for the effectuation of such transfers— 
entailing an expense of 4 per cent in stamps, 
and a fee of 2s. 6d. per transfer and if at the 
expiration of this period, the selling broker has 
failed to deliver, the purchaser is authorized 
to bry in the stock, the days regularly fixed 
by the committee for that purpose being de- 
signated “ Buying in days.” The day. after 
“ticket day” is “account day” when all 














AMERICAN RAILROAD JOURNAL. 

















cheques are passed in and the fortnightly set- 
tlements accomplished. Thus as has been 
shown each of these periodical settlements 
occupies three days and frequently an obstin- 
ate bull or bear unwilling to pay the heavier 
contango or backwardation demanded on the 
first day waits till the last day of settlement 
and going further fares worse. For such car- 
rying over or backward bringing a broker 
charges one-half the ordinary buying or sell- 
ing commission and he also charges one-balf 
commission on all puts or calls, here termed 
options, he may buy or sell for his clients. 
These options form a perfectly legitimate and 
recognized branch of stock exchange business. 

Of late the trading has been large here in 
American securities listed on this Exchange, 
and the official list of February Ist, records 
transactions in the fullowing stocks and 
bonds: Albany and Susquehanna, Atlantic, 
Miss. and Ohio, Cairo and Vincennes, Central 
of New Jersey, Ventral Pacific, Cleveland and 
Pittsburg, Illinois Central, Missouri, Kansas 
and fexas, New York Central, Erie, Ontario 
and Western, New York, Pennsylvania and 
Ohio, Ohio and Mississippi, Pennsylvania, 
Reading, St. Louis and San Francisco, Atlantic 
and Gt. Western, Chicago and Alton and Phila- 
delphia and Erie. The listing of any Ameri- 
can security by the committee here costs 
nothing. Those proposing the listing of any 
such stock or bonds have to present to the 
committee the report of the New York Stock 
Exchange committee when the security in 
question was first listed there, and they have 
also to show that the transactions in the stock 
in question in London are of sufficient import- 
ance to warrant its occupying a place on the 
regular list. Transatlantic readers know 
enough about the machinery of making stocks 
active to render superfluous any explanations 
on this subject, but as a matter of fact one of 
the American securities most actively traded 
in here, viz., Lake Shore, has never been listed 
on the Stock Exchange at all. Mr. Vander- 
bilt has always insisted that in the case of his 
securities, the signatures to transfers be wit- 
nessed by Consular certificates, and as each such 
attestation costs 10s. 6d. the brokers have 
manifested no particular anxiety to have the 
transactions in “ Vanderbilts” officially re- 
cognized by the Board. Most of the Ameri- 
can securities listed here now are not register- 
ed so that transactions therein are unattended 
by any heavy expenses. 

Of course the difference between London 
and New York quotations is due to the fact of 
all calculations here being based on one pound 
sterling, being the equivalent of $5. Suppos- 
ing exchange in New York to be $4.81 this 
would involve London figures being about 4 
per cent above those current on your side of 
the ocean in order to bring about the inevitable 
parity in prices, and hence were a New York 
broker to receive a London order to sell 100 
Central and Hudson at market he would think, 


himself fortumate in being able to sell there at 
146, after having had the cable quotations of 
151 here, 

Brokers bere are accustomed to occupy 
offices one-fourth or.one-sixth the size of their 
New York compeers, and for that matter they 
are willing to take orders for 10 or even 5 
shares of stock. Being allowed to charge what 
they please provided the scale does not exceed 
the rates fixed by the committee, commis- 
sions are apt to vary from 3d. to 6d. per share 
where the selling price is under £2, from 64. 
to 9d. per share, between £2 and £5, from 1s. 
to ls. 3d. per share up to £10, and from 2s. to 
2s. 6d. per share up to £25. These rates cover 
both buying and selling. C. H. i. 





Production of Pig Iron in the United States. 

The last number of the Bulletin of the Ameri- 
can Iron and Steel Association, published at Phil- 
adelphia, contains some highly interesting statis- 
tics of the production of pig iron in the United 
States in 1880, compiled from returns from man- 
ofacturers in all the States and Territories, Of 
these statistics the following summary is given 
showing the amount and increase of production in 
the various States : 


The production of pig iron in the United States 
in 1880 was 4,295,414 net ors, or 3,835,191 gross 
tons, The production io 1879 was 3,070,875 net 
tons, or 2,741,853 gross tons. The increase io 
1880 over 1879 was, therefore, 1,224,539 net tons, 
or 1,093,338 gross tons, or 40 per cent. The pro- 
duction of 1879 was larger than that of any pre- 
eeding year, but the production of 1880 was not 
only 40 per cent larger than that of 1879, but it 
was 60 per cent larger than that of the two pre- 
ceding most active years, 1872 and 1873, and it 
was double that of the Centennial year, 1876, 
when the prodaction of pig iron during the panic 
years reaclied its lowest point. The following 
figures, in net tons, will make these extraordinary 
facts plain to the eye, Production : 


1872 ...« see 2,854,558 | 1877 ... ..-.2,814,585 
1873 .... ses. 2,868,278 | 1878 .... «2. 2,577,361 
1874 1... seo 2,689,418 | 1879 .... .«.- 8,070,875 
1875 ..00 soos 2,266,581 | 1880 .... 600. 4,295,414 
1876 ..0. «+++ 2,098,286 


Of the total production of pig iron in 1880, 1,- 
807,651 net tons were made witk sothracite coal ; 
1,950,205 tons with bituminons coal and coke ; 
and 537,558 tons with charcoal, The increased 
production of the year over the product of 1879 
was very evenly divided among the different fuels, 
It is, however, worthy of notice that the produc- 
tion of charcoal pig iron has increased pari passa 
with that of anthracite and bituminous pig iron. 
In the four years preceding 1880 it kad declined 
relatively as compared with its two rivals. The 
charcoal iron product of 1880 hts only twice been 
exceeded in our history—in 1873 and 1874, when 
the production was respectively 577,620 and 576,- 
£57 net tons. As has heretofore been the case, 
some of the anthracite furnaces used wore or 
less. coke in 1880 as a mixture, and a smaller 
number of bituminous furnaces nosed anthracite 
as a mixtore. Tbe exact quantily of pig iron 
prodoced in 1880 with this mixed fuel was 714,631 
net tons, 

Twenty-three States made pig iron io 1880, one 
more than in 1879, Minvesota entering the list 
for the first time with her Daluth charcoal fur- 
nace—the pioneer, we have no doubt, of many 
other iron enterprises within her borders. North 
Carolioa has not made any pig iron since 1577, 
Oregon, with ber Oswego charcoal furnace, dou- 
bled in 1880 her production of 1879, Another 
State, Colorado, has its. first furnace, at South 





Pueblo, ready to be put in blast, California and 








Washington Territory are get Fgh po some 

pat jroo, a farmace in each sy. 
tah Territory has made no = 4 iron sinte 1876, 

but the largest and best of ite two furnaces, the 

one at Ogden, is likely to be blown in this year. 

Every State in the Union which made pig iron 
in 1879, except one, increased its production in 
1880. The exception was West Virginia, which 
made 70,801 vet tons in 1879, and 70,338 tons io 
1880, In 1879 Pennsylvasia made 5214. per cent 
of the total production ; in 1880 ber reduction 
declined relatively to 481g per cent, Obio made 
a very sharp advance in 1880 upon her record of 
1879, In 1879, with a product of 447,751 net 
tons, her percentage of the total product of the 
country was 14.6 ; in 1880, with a product of 
674,207 net tons, her percentage was 15,7, The 
States which ranked next to Penosylvania and 
Obio in production in 1880, and which produced 
over 300,000 tons each, were New York, New 
Jersey, Michigan, Lilinois aod Missouri, In the 
order named, 

There was a gratifying increase in 1880 in the 
production of spiegeleisen. The product was 
19,603 net tons, against 13,931 tons in 1879, 10,- 
$74 tons in 1878, 8.545 tons in 1877, 6,616 tous 
in 1876, and 7,832 tons in 1875. The product of 
1880 was made by the New Jersey Zinc Compa- 
ny and the Oxford Iron Company, io New Jersey, 
and by the Bethlehem Iron Company, tte Cam- 
bria Iron Company and the Edgar Thomson Steel 
Company, in Pennsylvania. 

Tbe stocks of domestic pig iron on hand and 
ucsold in the hands of makers or (heir agents at 
the close of 1880 aggregated 456,658 net tons, 
against 141,674 tons in 1879, 574,565 tous io 
1878, 642,351 tuns in 1877, 686,798 tons in 1876, 
760,908 tons in 1875 and 795,784 tons ia 1874, 

The consumption of pig iron in 1880 can only 
be approximated. We produced 3,835,191 gross 
tons, and imported, as nearly as can now be as- 
cettained, 700,000 tons, giving a total supply of 
4,535,191 gross tons. We increased the stocks of 
domestic pig iron during the year the difference 
between 126,494 gross tcns held at the close of 
1879 and 407,730 gross tons held at the close of 
1880, or 281,286 tons, There also remained in 
warehouse at the close of 1880 164,404 gross tons 
of imported pig iron, Addiog the increase of 
domestic stocks to the wareboase stocks we have 
445 640 gross tons to be deducted from the total 
supply, wkich gives us 4,089,551 gross tons as 
the prcbab!e consumption of the year, 





Quicksilver Mining Co. 

At the annual meeting of the stockholders of 
the Quicksilver Mining Company, held in this city 
on the 28d ult. the following directors were 
chosen: A, B, Baylis, David Mahaoy, James H. 
Banker, 8. W. Boocock, James D, Smith, George 
W. Batts, Edward Brandon, Charles Fries, George 
G. Hoven, Frank K. Sturgis and F. N. Lawrence, 
Subsequently the following officers were chosen 
for the ensuing year: David Mahapy, president ; 
George W, Butts, Vice Presid 
lis, Treasurer ; M. M, Weed, 
nual report of the company sh 5 
product of the mine for the year 1880 amounted 
to 23,465 flasks. The net profits amounted to 
$225,779 28. The company has on band in cash 
and quicksilver $591,321 08 ; also ore and matc- 
rials amounting to $119,742 81. 








The earnings of the Philadelphia and Erie Rail- 
road for the month of January, 1881, were $224,- 
803 34, the expenses $164,234 68, and the net 
earnings $60,068 66, 





The Baltimore and Delta Narrow Gauge Rail- 
road Company expect t6 be ruouing their cars 
between Baltimore aud Townsontown by July 1, 
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T'ue untertainty concerning the fate of the 
Funding Bill, which has seriously disturbed 
financial’circles for the past few weeks, was 
brought to an end Thursday morning, when 
President Hayes sent a message to the House 
of Representatives vetoing the bill. 





Tue BILL which has just established a rail- 
road commission in Alabama provides that a 
salary of $3,500 shall be paid to the chief com- 
missioner, and $3,000 to each of his associates. 
Alabama is not only liberal in regard to the 
pay of her commissioners, but also in her selec- 
tion of them, as she places no limit upon their 
professions or business. The rule adopted by 
Georgia, however, seems quite as wise as the 
liberality of Alabama in her choice of commis- 
sioners. In Georgia it is required that the 
commission include a lawyer, a railroad man, 
and one acquainted with general business. 





Secretary SHERMAN has prepared a valu- 
able statement of the financial and economic 
transactions of the United States during the 
four years ending March Ist, from which it is 
shown that the Treasury receipts for the past 
year were nearly $48,000,000 in excess of 
the previous year, while the expenditures were 





$23,000,000 less fur the year just ending than 
for the year ending March 1, 1880. The total 


,| reduction of the national debt during the past 


four years has been $208,824,730 27. During 
the past year our export of live stock has been 
larger than that of the previous year by 
$8,616,279, of other food larger by $81,675,769, 
while of general merchandise tbe increase was 
nearly $150,000,000. Our country produced 
687,721 more bales of cotton last year than for 
the year ending March Ist, 1880, 31,500,000 
more lbs. of wool, 32,093,093 more bushels of 
wheat, while the production of corn last year 
was about 10,000,000 bushels short. About 
half a million tons more of pig iron and over 
three million tons more of coal were produced 
by the United States last year than the year 
previous. 





“Ty good faith on the best materials I had,” 
is what is given, in an apologetical way, as the 
foundation of some of Judge Black’s remark- 
able statements concerning railroads, to the 
erratic character of which statements his at- 
tention kas been promptly and emphatically 
called. A broad latitude for theorizing and 
surmising is generally supposed by laymen to 
be taken by the members of the legal profes- 
sion when addressing their proper tribunals, 
but when they step out of their legitimate oc- 
cupation in attempts to lead the public to 
worthy or unworthy action that latitude is 
narrowed, and the public demands that there 
skall be no careless treatment or overlooking 
of facts. “In good faith” may be very reas- 
suring and refreshing, but when it comes to a 
description of the materials used the public is 
not satisfied until it is assured that it has been 
and is going to be given not only the best ma- 
terials that the instructor may have happened 
to have had, but the very best that could pos- 


\sibly be obtained by honest, careful and un- 


prejudiced study. 





Tue London Stock Exchange has many fea- 
tures in its workings somewhat peculiar to 
itself,and of which those outside of its pre- 
cincts have generally but little knowledge, for 
it is composed of a body of men who by habit 
are as reticent as they are conservative in the 
matter of their business routine. Through an 
interesting letter which our foreign corre- 
spondent, after much inquiry and careful in- 
vestigation, has prepared on the subject, we 
this week present to our readers an accurate 
and authoritative account of the most impor- 
tant principles and rules by which the opera- 
tions of that great financial body are regulated. 
The peculiarities of the London Stock Ex. 
change, however, are not so marked as to give 
rise to any question as to the parentage of our 
own New York Stock Exchange, the workings 
of which, while based on the conservative 
principles that are so manifest in. its original 
model on the other side of the water, seems 
to differ chiefly through the same principles 


having become Americanized by use over here, 
until to us they naturally appear as better 
adapted to the modern requirements of these 
days of rapid transfer and transit of stocks, 
money and people. 





Corron manufacturing enterprises are being 
received with much enthusiasm and practical 
encouragement in the South Atlantic States, 
particularly in South Carolina and Georgia. 
In corroboration of the views expressed more 
at length recently by the Journat on the 
growth of manufacturing in the South, we are 
receiving many reports of the starting ef new 
enterprises in this direction, and, what is still 
more suggestive, reports of the enlargement of 
Southern cotton mills that have been in opera- 
tion for several years. At a recent meeting 
of the directors of the Enterprise Factory, 
Augusta, Ga., after a ten per cent dividend 
from the earnings was declared, it was decided 
to enlarge the mill and increase its capacity 
over 125 per cent. The extension will make 
the building 550 feet long, and the proposed 
increase of capacity will raise the number of 
spindles to 33,000. Subscription books are 
opened in several places in these States for new 
cotton factories, and weare hearing surprising 
stories of the popularity of these enterprises. 
But the healthiest indications are found in the 
fact that much of the capital that is being 
used in the development of this branch of 
manufzcturing there comes from the accumu- 
lated earnings of the mills under their success- 
ful and encouraging working of the past few 
years. From other parts of the South, also, 
come reports of similar activity. Two cotton 
mills at Natchez are said to be doing a very 
successful business, one of them being so 
crowded with orders that it has been thought 
‘advisable to stop even in the midst of its driv- 
ing business to enlarge the capacity of the mill 
more than 100 per cent and to put in improved 
machinery. With plenty of labor and an 
abundance of natural resources at command, 
this awakening of interest in the matter gives 
a most promising outlook for manufacturing in 
the South. 





RAILROAD men, as a rule, are men of action, 
and their activity is of a kind that doesn’t ex- 
pend itself in developing vocal muscles and 
exhibiting their braying powers to the sacrifice 
of their good common sense and at other peo. 
ple’s expense ; so that when their silence is 
assumed by men of words to be an admission 
of some alleged conviction of error, it seems 
about as consistent as the average of the many 
ill-considered and unfounded accusations that 
these agitators are trying to create ill wind 
enough to float. We hear of combinations 
formed for almost every conceivable pur- 
pose where favorable legislation is sought, but 
‘we hear of nothing that the railroads have 
dene toward combining for the protection of 
their interests, against which such so-called 
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strong attacks are being made. The fact is 
that while all this talking is going on the man- 
agers of railroads are absorbed in pushing their 
enterprises and perfecting the workings of the 
same to the point of obtaining for themselves 
and the public the greatest benefit possible. 
When the people stop to consider a moment, 
they see the soundness of the principle of ac- 
tion which moves railroad men. It does not 
take them long to see that the hundreds of 
railroad companies in this country, having hun- 
dreds of local and general interests to consider, 
do the best work for themselves and their 
patrons in proportion as they devote their 
energies to their own legitimate business— 
railroading. There may come a time when 
their attention may be turned {rom this work 
to that of combining for the protection of their 
rights and property, and a combination of 
these many railroad companies for self-protec- 
tion would mean a sad blow to the prosperity 
of our country. But so long as the present 
mutual confidence exists between the railroads 
and the most influential and practical of the 
people, the railroad men will not be driven 
from their natural work to the deplorable oc- 
cupation of combination-making for legisiative 
purposes, the result of which must inevitably 
be the demoralization of our most important 
productive and commercial interests. 





Personal. 

—D. Coldwell, father of D. W. Coldwell, General 
Manager of the Pittsburg, Cincinnati and St. Louis 
Railway Company, died at Zanesville, Ohio, last Sat- 
urday, at the age of 85 years. 

—Alabama has established a Railroad Commission 
consisting of three members. The first President is 
W. L. Brigg, and his associates are Charles P. Ball 
and Joseph Crook. 


—Logan C. Murray has removed from Louisville, 
Ky., to New Yok, where he is connected with the 
United States National Bank, recently organized. In 
Louisville he was president of the Kentucky Na- 
tional Bank. 

—John C. Gault, general manager of the Wabash, 
St. Louis and Pacific Railway, who early in the sea- 
gon went to Florida for the benefit of his health, is 
aaid to be improving under the influences of the 
much-needed rest he is obtaining there and the con- 
genial climate of his winter quarters. 

—Gencral J. §. Robinson having resigned the office 
of State Commissioner of Railroads and Telegraphs, 
of Ohio, to take his seat in Congress, Hon. Hylas 
Sabine, of Richwood, Union County, has been ap- 
pointed as his successor. Mr. Sabine received the 
compliment from the Senate of having his nomination 
confirmed by that body unanimously, at once upon 
the receipt of the nomination from the Governor, 
without referring it to the committee. 


—On the Ist of March the following appointments 
went into effect on the Louisville and Nashville 
Railroad: Geo. Nason, superintendent of the Pensa- 
cola Railroad, the Pensaco'a and Selma Railroad ex- 
tension, and the Pensacola Steamship Company, with 
headquarters at Pensacola, vice W. D. Chipley; W. 
D. Chipley, superintendent of the Mobile and Mont 
gomery, Selma division, Western Railroad of Ala- 
bama, and Pensacola and Selma Railroad, Pineapple 
division; with headquarters at Montgomery, vice B. 





Dunham, resigned. E. Marsh is appointed acting 
superintendent, with headquarters at Birmingham. 

—Some of Jay Gould’s personal experiences and 
theories about investments are given in an interview 
reported in the Herald as follows: “I have got some 
money. My theory is this: To go into everything 
that promises a profit. For me business possesses a 
very great fascination. I believe in this country ; in 
its future. I have great faith in its possibilities ; in 
its almost boundless resources. To use the slang of 
the street, and of the day and the time, ‘I go into 
almost everything,’ that promises a return ; but at 
the same time I am as careful as pos ible to make my 
gains exceed my losses. Unfortunately I do not 
always succeed. I have been in a score, a hundred 
speculations, from which almost as soon as I was in I 
would have gladly withdrawn. But once in an en- 
terprise it is very hard to leave it. To give you an 
illustration ; I endeavored to get out of Union Pacific 
long before I did. I spoke to Mr. Sidney Dillon 
about it, and he almost begged me to remain in. In 
all these great enterprises there are ties of friend- 
ship as well as ties of business. We are all slaves, 
and the man who owns a million dollars is the great- 
est slave of all, save and except he who owns two 
millions.” 


—H. Victor Newcomb, formerly President of the 
Louisville and Nashville Railroad, is to make New 
York his permanent place of residence. A corre- 
spondent of the Philadelphia Times speaks of him 
as being probably the richest Southerner in New 
York, and gossips about him as follows: “ He took 
charge of the Louisville and Nashville property when 
it was a single line of road and its stock was worth 
about thirty cents and he was about thirty-four years 
of age. It is said that he held about $2,000,000 
worth of the stock of his company, which averaged 
him 50 cents. It is said that he, Mr. George Clark, 
of Clark, Dodge & Co., and two other persons, held a 
controlling interest in the road, which would have 
necessitated their holding over $4,500,000 of stock. 
This did not average over fifty cents to the purchasers. 
[n a little over one year, by a series of exploits that 
were dazzling and brilliant, he had consolidated into 
practically one system about four thousand miles of 
road that took its place among the finest systems of 
the country. The stock ran up to 185, and paying 
about 14 per cent. on its capital, was doubled, and 
now ranges at about 93. Newcomb then retired from 
the presidency on acconnt of ill-health, taking, it is 
said, over $2,009,000 clear profit on his investment, 
besides having added enormously to his fortune by 
incidental investment in stocks. His fortune is now 
put at from six to eight millions—a very pretty figure 
fora man who is just turning thirty-seven years of 
age. Mr. Newcomb has a home in Louisville and a 
place at Long Branch, and is now looking for a house 
in New York, which he will make his permanent re- 
sidence. He is said to be largely interested in the 
Mexican railway scheme, deals liberally in stocks, is a 
“bull” in his sentiment, and is classed among the 
most skilful and successful operators in the city.” 

—Over the signature of “ Johnny Bouquet,’’ some 
one is serving up a queer Sunday morning dish of 
chit-chat to the readers of the Tribune, concerning 
prominent characters in New York society, political 
and business circles. This is what he says about 
some of the men conspicuously interested in Oregon 
railroads : ‘Mr. Montgomery has just built about 90 
miles of railroad in Oregcn up the Willamette Valley. 
Henry Villard, who is making quite a figure in finance, 
is also building a railroad in Oregon, and he and 
Montgomery were both newspaper correspondents in 
earlier years. It is a tradition in Washington that old 
Vice-President Henry Wilson, who never could make 





a cent for himself, but wanted to see the boys in the 
newspapers pay their board bills and feel indepen- 
dent, used to tell Henry Villard, Adam Hill, Horace 
White, Sam Wilkinson and others about the taxes to 
be imposed under the war tariff, and several of those 
young men, taking the hint, capitalized the informa- 
tion with men of means, and came out with $100,000 
apiece. Villard married the daughter of William 
Lloyd Garrison. He is a native of Alsace, and a 
linguist. He went to Holland and made a negotia- 
tion in Kansas Pacific bonds, which brought him 
prominently forward as a financial manager. He 
then devised the extension of the Oregon Railroad, 
and has given hard work to it, until the young com- 
pany, with a fleet of steamers and nearly 600 miles 
of road, has finally absorbed the Northern Pacific 
Railroad, nearly on the very day poor Henry D- 
Cooke, who was ruined in its behalf, gave up his 
kindly life in Washington City.” 





Organization. 

—E. McGillivray, of Ottawa, has been elected Presi- 
dent, A. McNab, Vice-President, and Mr. Perley, of 
Ottawa, second Vice-President of the Canada and 
Atlantic Railway Company. 


—F. S. Lathrop has been elected president, and F. A. 
Potts, G. G@. Haven, Chas. Parrish, J. N. A. Griswold. 
John Kean and John S. Barnes, directors of the Le- 
high and Wilkesbarre Coal Co. 


—The first board of directors of the St. Louis and 
Eastern Railroad is composed of Horace A. Stephens, 
Andrew Donnan, Eber Peacock, Victor Sherman, J. C. 
Sinclair, Henry Sutton and S. H. Parker. Horace A. 
Stephens is president of the company. 


—The Jemez Valley Hot Springs Railroad Com 
pany was recently organized at Santa‘Fe, New Mexico; 
The road will ran from Bernalillo to the Jemez Hot 
Springs, a distance of about 30 miles. This is the 
first railroad company ever organized by the people 
of that territory. 

—The Louisville and Nashville Railroad Company’s 
Directors held a meeting Feb. 26, and accepted the 
resignation of E. H. Green as President. C.C. Bald- 
win was elected to -fill the vacancy, and George A. 


Washington, of Tennessee, was chosen Second Vice. 
President. 


—The new Rapid Transit Commission, composed of 
Isaac Henderson, Samuel Hatton, Alanson Tredwell, 
Daniel T. Walden, and Aaron B. Cohn, met on the 
Ist inst., and organized by electing Mr. Henderson 
permanent President and Mr. Walden Treasurer. 
Nathan Comstock was appointed Secretary. 


—C. K. Garrison, Arthur Leary, J. P. Kennedy, 
George G. Forrest, and Calvin Goddard have been 
elected Directors of the New York City and Northern 
Railroad Company. The other directors are William 
R. Garrison, Charles F. Weerishoffer, R. M. Galloway, 
Horace May, Jose F. De Navarro, J. P. Lowrey, and 
A. Heggerish. 


—The following gentlemen have been elected di- 
rectors of the Philadelphia and Erie Railroad for the 
ensuing year: Wistar Morris, John P. Wetherill, 
Strickland Kneass, Henry M. Phillips, J. N. DuBarry, 
N. Parker Shortridge, William J. Howard, Samuel 
Gustine Thompson, Henry D. Welsh, W. L. Elkins. 

—Rufus Hatch, Joseph U. Orvis, 8. D. Sewards | 
Charles E. Quincey, K. Simon, Hiram Pool, Charles 
Cahn, Charles A. Hammond and J. H. Drew are the 
trustees of the New York and Western Cattle Com- 
pany, the object of which is to raise and feed cattle in 
Southwestern Kansas. The company has been or- 
ganized by electing Rufus Hatch president, S. D. 
Sewards viee-president. Joseph U. Orvis treasurer, 
and K. Simon, secretary. The capital stock is fixed 
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at $250,000. “The company has taken a ty gE “The capital stoek is 


office at No. 181 Broadway. 


—The Terre Haute and Mississippi Railway Com- 
pany was incorporated at Indianapolis, Ind., on the 
25th ult., by E. B. McClure, Herman Hulman, Ro- 
bert S. Cox, Theo. Hodnut, R. L. Thompson, Willard 
Kidder and G. Ehrman. The length of the road will 
be 20 miles, and the capital stock $200,000. This is 
simply an extension of the Terre Haute and South- 


eastern Railway, with a view of reaching Sullivan 
County. 


—Articles of incorporation have been filed with the 
Secretary of State of Illinois of the St. Louis and 
Eastern Railroad Company. The capital stock is 
$400,000. The incorporators are: Victor Sherman, 
J. C. Sinclair, Henry Sutton and 8. H. Parker, of St. 
Clair County, and Andrew Donnan, Horace A. Ste- 
phens and Eber Peacock, of St. Louis. The object is 
to construct and operate a road from East Carondelet 
in a southeasterly direction to Georgetown, in the 
county of St. Clair. 


—The Utah and Nevada Railway Co. (successors to 
the Utah Western Railroad Co.) has been incorporated 
under the laws af Utah Territory. The capital stock 
is put at $2,000,000, of which 2,600 shares were sub- 
serjbed by the incorporators. The directors namod 
in the articles of association are’: E. F. Bishop,’ of 
Bridgeport, Conn.; R. M. Bassett, of Birmingham, 
Conn.; T. L. Watson, of Bridgeport, Conn. ; Cyrus 
W. Field and Benjamin Richardson, of New York 
City; P. L. Williams, W. W. Riter, LeGrand Young, 
Abram Gould, James Sharp and Bolivar Roberts, of 
Salt Lake City. 


—At a meeting of the stockholders of the Memphis, 
Pine Bluff and Texas Railroad Company, held at 
Little Rock, Ark., on the 25th ult., the number of 
directors was increased to eleven, and the following 
gentlemen were elected: W. M. Parrington, J W. 
Clapp and J. R. Goodwin, of Memphis, Tenn., and 
W. M. Harrison and E. W. Taylor, of Jefferson, 
Toxas. R. W. Martin was elected President ; W. M 
Parrington, Vice-President ; G@. P. C. Rumbough 
Secretary, and W. J. Thomson, Treasurer. The 
above road is designed to extend from Hopefield, op- 
posite Memphis, along the west side of the Mississippi 
River and through Mariana in Lee Connty, Pine 
Bluff and Camden to a point on the Southern bound- 
ary of Columbia County, and to be extended thence 
through Louisiana to Jefferson. 


—Articles of incorporation of the Sauk Centre and 
Northern Railway Company were filled in the office 
of the Seoretary of State of Minnesota on the 25th 
ult. The capital stock is $1,000,000, in 10,000 shares 
of $100 each, payable in instalments not exceeding 20 
per cent each. The incorporators are J. V. Brower 
and C. A. Gilman, of St. Cloud; J. R. Howard and 
Alexander Moore, of Sauk Centre, and Edward 
Sawyer, of St. Paul, who constitute the first Board of 
Directors. An election of a Board of Directors to 
succeed the first board is to be held on the first Mon- 
day in May, 1881. The number of directors may be 
increased by the vote ot the stockholders at any me.t- 
ing of said corporation. The road is to extend from 
Sauk Centre northerly to some point on the Northern 
Pacific Railroad between Motley and Perham. 


—The charter of the Kansas, Arizona and Pacifie 
Railroad Company has been filed in the office of the 
Seoretary of State of Kansas. The incorporators and 
directors are: A, A. Talmage, James A. Hill, Charles 
G@. Warner, Thomas J. Portis, 8. T. Emerson and 
Charles M. Hays, of St. Louis; Alfred Ennis, of 
Topeka; William Spriggs and W. A. Johnson, of 
Garnett, Kan., all conneeted with the Missouri Pacific 
Railroad, for which the new line is designed as a 


posed route is from Leroy, Coffey Cohnty;‘Fuhsihg jn 
a southwesterly direction through the counties of 
Coffey, Woodson, Greenwood, Butler, Sedgwick, 
Kingman, Horner, Barbour, Comanche, Clarke, Mead 
and Seward, to the west line of the State, a distance 
of 400 miles. The business of the new corporation is 
to be transacted at Leroy, Ossawatomie or Wichita, 
Kansas, and it is said the work of construction will 
be pushed with all possible speed, 





Railroad Law. 


CIRCUIT COURT OF U. 8.—EASTERN DISTRICT OF 
PENNA. 

Moses Taylor, a citizen of the State of New 
York, v. The Philadelphia and Reading Rail- 
road Company, a corporation created by and 
existing under the laws of the State of Penn- 
sylvania; the Philadelphia and Readiog Coal 
and Iron Company, a corporation created by 
and existing under the laws of the State of 
Pennsylvania; George De B. Keim, a citizen 
of the State of Pennsylvania, and Edwin M 
Lewis, a citizen of the State of Pennsylvania, 
A railroad after having made default and being 

insolvent will be placed in the hands of Receivers 

on the application of its creditors secured by 
mortgage, 

Held, after a railroad has been placed in the 
bands of Receivers that on a bill in equity filed 
by a mortgage creditor secured by mortgage 
made prior to the one on which the road was 
placed in the hands of Receivers, the original ap- 
pointment of Receivers may be extended to cover 
the prior mortgage creditors’ application. 

Receivers may be autborized to borrow money 
and issue certificates therefor. 

Receivers may issue certificates io payment of 
claims for materials and supplies furnished the 


-|company not more than five months before it 
»| was placed in the hands of the Receivers, 


Thomas Hart, Jr,, John G, Johngon, and James 
E. Gowen, E qs., for petitioners, 

Jobn J, McCook, Ashbel Green, and John C 
Bullitt, Esqs., for McCalmont Brothers & Co, 





Lake St. John Rallway. 


The annual general meeting of the sharehold- 
ers and bondholders of the Quebec and Lake St 
John Railway Company was held in Quebec on 
the 8d alt. The anoual report was submitted, 
which stated that work bad been pushed forward 
by the contractors on the first section, from 
Quebec to St Raymond. The track having been 
laid into the last-named place, and arrangements 
have been made to run regular trains as far as 
St, Catharine by the Ist. of Jane, and to St. Ray- 
mond by the lst of July next. The road being 
built with its store culverts, steel rails, and iron 
bridges, is better than ary road in the Province, 
with the exception of the Government line. Sur- 
veys proved that the route via St. Reymond and 
the Batiscan was the best, being 1,000 feet lower 
in elevation than the other, Official ioformation 
from the Crown Land Department establishes 
that withio a radius of about forty miles from the 
proposed location of the road, and around Lake 
St. Jobo, there are 6,000,000 acres of land, of 
which 3,000,000 are chiefl; formed of an allavial 
deposit, well adapted for colonization and farm- 
ing, and the balance of great value for lumbering 
purposes. The Quebec Legislature last session 
adopted a bill, permitting changes in the location 
of the road and limiting the time for the comple- 
tion of the road to the foot of the Island of Lake 
Edward, 45 miles, to 31st December, 1882, or in 





default thereof canceling the charter of the Com- 








pany for the n of 
aheerigliee has thus far only been 
voted as far as St. Raymond, and a further sab- 
scription is recommended, The Federal Gov- 
core na been asked to guarentee interest 
upon (he Company's debeota 9 neni 
sent to London ard Paris to Tings ter tape, 
who received hopeful assarances of getting it as 
soon as the ween above 90,000 cords Of fet. 
coming. As to traffic, some 20,000 cords - 
wood for the Quebec and Montreal ae te 
being got out, and considerable quantities s 
otber descriptions of lumber are’ being» 
Directors were elected as follows: Mezsrs, T. 
Droit, President, Frank Ross, Hon..D, A. 
8. Peters, T. A. Piddington, R. P Meg rd M. .. $ 
Lt.-Col. M. W. Baby, and the Mayor 


J. D. Brousseau, Vice Presidonts—{ Monetary 
Times, Toronto, 


le 





Ralliroads of Rhode Island. 

The report of Mr, Henry Staples, Railroad 
Commissioner, states that dariog the year ending 
September 30, 1880, there have been constructed 
only two miles of track in. the Stats, bat that 


.| there are indications of a considerable 


during the present year. The Warwick Railroad 
has been purchased by the New York, Providedce 
and Boston Railroad Company, who have eqdip- 
ped and operated it for some time, . The ¢ 

stock of the sixteen railroads of the State sctudlly 
paid in is $26,981,237 : total indebtedness, -$20,- 
585,631; total receipts, $9,997,848; expenses, 
$8,185,442; net earnings, $1,806,110; surplus, 
after paying dividends, $2,383,178 ; surplas at 
commencement of year, $1,743,456; the net in- 
creased receipts over 1879 were $1,562,844; net 
increased expenses, $966,126; net increase in 
net earnings, $628,8C0; the increasé in number 
of pasrengers carried, 3,349,618; of totis of mer- 
chandise, 534,479; the total number of. passen- 
gers caitied during the year was 23,898,482; of 


merchandise, 4,251,997 tons; total miles*of tack, 
250.8, 





From the report of the Raflroad Commissioner 


_jof Sonth Carolina it appears that there are dev- 


enteen railroads in operation in that. State with a 
total length, exclasive of sidings, of 1,4074¢ miles, 
The total expense of ruoniog these roads for 1880 
was $3,585,766, The total income waa $4,943,- 


- |074, Net earniags, $1,367,307; Last year. the 


total expense was $3,098,346. Gross income, $4,- 
008,802, Net earnings, $910,456, Thos slowing 
not only an increase of business amonnting ‘to 
nearly 265 per cent, but an increase of profit of 
nearly 50 per cent. 





The receipts of the Ohio and Mississipp! Rail- 
road for the moath of January, 1881, (including 
$263,696 24 on hand at the commencement ofthe 
month) were $741,482 88, and the disba 
$728,319 18, leaving cash on hand at the close of 
the month $13,063 65, The disbarsements were 
for vouchers paid to Nov. 18, 1876, $500; do 
subsequent to that date, $840,867 62 ; pay. rolls, 
$149,831 56; coupors consolidated mortgage 
bonds, $235,000 ; do, Ist mort,, 8;  Divis- 
ion bonds, $2,000—total, as above $728,819 18, 





The Georgia Railroad Companies have submit-— 
ted to the requirements of the State Commission- 
ers, and have redaced their passenger. fares to 
\hree cents per mile, the new schedules having 
gone lato operation throughout the State, 
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AMERICAN RAILROAD BOND LIST. 





Asterisk (*) affixed to rate of Interest signifies “ Payable in Coin.” 




















































































f gsisnsiod . Interest Payable. ; Interest Payable. ° 
Description of Bonds, zg : Description of Bonds, Amount| $ = gie 
ae : When, Where. 2 When. Where. Ag 

Alabama Central: - Seve Clin., Fitchb, & N. Bed: + 
Ist Moves. Se eweweresereeceee Jan, & July. New York. 1918 eee Morente (Agricultural Br. )- 400,000 6 Jan. & July. Boston, 1884 voce 

A reat Southern : tet Mortgage 7) « “ “ 1989 |.... 
‘ist 1878 .. eeeeereore Jan. & July. New York. |1908 sees 7 “ “ “ 1890 ie 

+ of Ala.é Ohat. Pood ewicdcocee| -coccccocccce [1002 |ccce ne a ee 628,000| 7 |June & Dec. « 1808 |.... 

j fpoguehanns:: pment Notes..... -| 870,000] 6 |Apr. and Oct. « *B1-85).... 
Ist SE ac cmccpecccess Jan. & July.) New York. |1888. |..». Bonds -uar. by lease to O. Col.. 1,500,000} 5 len. & July. “ 1910 |.... 

eccccecescecece April & Oct) “ «11885 |.00- — oe — 

abit. dei! May « Nov, “ «  9597].... || Sinking 624,000] 6 |Jan. & July.} Boston. 1889 |.... 
neal Fras by 0.45.00) April & Oct.) “ *  |1906 |... Consol Sorts ortgage for © for $1,000,000. 1,874,500|6a7| Apr. and Oct. * 1893 }..., 

Boston and Lowe 
a. i csttesttente June & Dec.) Philadelphia.|1896 |.... pont of a seesseee-3e0s+| 999,500 Apr. and Oct.| Boston. [1892 |.... 
: NAB OF 1875... ccccvenccecces 000 Mar. and Bept. « 1895 |.e0 
Stell Vartanen, 1806... coos Jan, & July.) New York. |1896 |.... || Bonds of 1876... .oc.ccoccevees +] sedonn 6 |Jan. and July. $ 1896 |. eo. 
M to Penn., 1870 January, Harrisburg. |.-2. |-.«. Bonds Of 387%,...sececeeeesses+| 620,000} 5 | “ “ “ 1899 |..0. 

let M., B. Ext. guar. by Pa. R.R. April & Oct.) Phil. or Lond.|1910 |.... ||Boston and Maine : 
Ine. $d Lien (traf. guar. nie Ms Pittsburg. |1894 | ... Bonds of 1898 (coup. and reg.)..| 3,500,C00/ 7 |Jan.and July.| Boston. 98-"O4) 006 

Atoms <a and take Erie : Boston and New York Air Line : 

8. eo gp ig April & Oct.| New York. {1893 |... ae n> a ane mae 500,000) 7 |Feb. and Aug.| New York. |1895 |... 
an 

Se nos cacecseses Feb, & Aug.| Philadelphia./1908 |... ||| Bondsto urchase P.,W. &B.Rd.} 500000} 7 |Jan.andJuly.| Boston, |1893 |.... 

ante ond ery levated : 
Beas -agecapee F.M..A.& N.| New York, ./1905 |... Ist M for $7,500,000.,....) 1,203,000) 6*| Mar. and Sept.| New York, |1917 |... 
isa Ba: t. Be: Buffalo, ford and Pit tisbarg : 
det Morignge 1860 ..0. +000. Jan, & July.| Boston. 1899 |.... || General M 580,000] 7 |Jan. and July.) New York. |1896 |... 
fe t horigage gold, 1870 April & Oct. 1900 |.... ||Buffalo and Erie (L. 8. & M. B)? 
Consolidated Bonds (gold)..... . 1903 |... || Mort. bonds, assumed ......... 200,000] 7 |Jan.and July.) New York. |1882 |.... 
Construction Notes.«-.+.»-+++- Jan. & July, . 1882 |-ee- || Mort. Loe EM eegged ES 4 A remap ty,  e «11886 |..00 
e bonds, 1878...... aes * ’ 83-"88)...4 Mort. bonds,  “ ——_acesccece 2,884,000} 7 |Apr.and Oct.) “ a {1888 | 200 
Pemdates Btodes pa 1880 April & Oct. 1909 |..0. ar a Kew 3 ork nen Erie: rb ay rae agg EES 
chita jouth weatern— Bt Mortgage ....secesesees eee! 2,880,000 une ec, ew Yor -oee 
‘Ist GBUAT- oe eeceseee Jan. & July.| Boston. 1902 |j.... ||B New York & Phila. an 
Pesdie and r ie Nae: Ist eeccccccceccceccese! 8,000,000) 6*/ Jan. and July.| New York. |1896 |..<. 
Ist Mortgage, gy severeeceee Jan. & July.| Boston. /|1905 |.... 24 Mor Ame 000,000... 546,500) 7*)M. 1.8. & D. Buffalo. [1908 |... 
Bot, Mortgage, cold Lepesd ™ 4 ad “ 1906 |.... my wet Be. 
ny ty, op. & We stern— 1st «++ | 6,500,000] 5 |June & Dec.) New York. |1906 |.... 
Tet rigage, gold Cbgocdevece Jan. & July.| Boston. {1005 |.... |/Burl. and Mo. “iiver (6, B &Q): 
Income > ddicsqnogtone aloeepecnesd ee aieteraep cqntoe Sande: <iecce Land and R. R. M ortgage.....+. 4,621,250) 7 |April & Oct |N. Y. & Bost.|1893 |.... 
Pleasant Hill and De Soto— Stock (common) Bonds........-} 279,000] 8 |Jan. & July.| “ “ 11894 |.... 
‘Ist Mort Gold ......6.02.] 120,000) 7*)April & Oct. Boston. |1907 |.... Stock (common) Bonds.........| 370,600) 8 | “ “ “ “ 41889 |.... 
Fiorence, vorado & West — Bur. & Mo. BR, in Neb.(C.,B.& Q.): 
Ist Mortgage, gold...........| 310,000/ 7*/April & Oct; Boston. (1907 |.... Bonds convertible until 1882.. 000) 8 |Jan.and July.|. Boston. /|1885 |..., 
New Mexico nod Bo. Pact e— Consol, Mortgage for $14,' 00,000 7,605,000] 6 | “ “ “ 1918 |,... 
Ist Mort BOIL coccceecne| 5,610,000) 7*|..--e0ee0 eee Boston. 1908. |... | /Burlin and Southwestern: ‘ M 

Atlanta and harlotte Air Line. ; . 1st Mortgage ($20,000 per mile).| 1,800,000 ay & Nov. Boston. {1895 |.... 
let Mortgage (r Secseoe.| $00,000) 7 [April & Oct.) New York. |1897 |... Ist Mortsge {Linnans Branch). 1,600,000 7 fie conte “ 1892 |.... 
Tet age pre ceesceese| 4,260,000! 7 [Jan. & July.) “ 11907 |.e-. |/Cairo, A T. (8t. L.,L.M.&8.): 

Miss. and O 1st Mort., gold (Coup. “3 Reg.).| 1,450,000) 7*|June and Dec.| New York, |1897 |.... 
= ‘ort. consol for $15,000 000..| 5,470,000) 7*/April & Oct.) New York. /1901 |.... ||Cairo & Fulton (8t. L,I. M.&38.): 
Btate (no int. till "80). 4,000,000) ..o|seccccececcecs|seeee weelceve eelscee [sees 1st Mort. (R.R. og iGahoecs 7,948,000| 7*\Jan. & July.| New York. |1891 |,... 
Norfolk and Pe'ersb Cairo and 8t. Louis 
Ist Mortgage, exten Bae R 806,000} 8 |Jan. & July.| New York. |1887 | ... lst Mortgage........ soecrecsese| 2,500,000| 7 |April & Oct.|N. Y. & Lond./1901. |... 
if gag?, extended . 157,000} 7 | “ . «” 1887 | ... ||California Pacific : 
Gd Mortgage........scccsecees| 458,000) 8 | “ “ = [1893 feces Ist Mortgage, gold........-++.+| 2,250,000) 7*\Jan. & July.| New York. |1889 |,... 
Bouth Bide— 2a Mortgage, end. by Cen. Pac.| 1,600, a bes “ re “« 11801 |... 
Ist preferr.d bonds...........| 684,000) 8 jJan. & July. New York. |°84-’90}..0. 3d Mortgage, guar. by Cen. Pac.| 2,000,000} 6 | “ a $4 © TRB. licce 
se it 6| « “ “ “  ['84-90]..2. || 3d Mortgage, guar. by Cen. Pac.| 1,000,000] 3 | “ ‘ 3 “ 1905 |.... 
6; « “ 4 “ — 196-"00]e2- |/Camden & Amboy(U.Cos.of N.J.) 
Loan of 1883....... seceeeeeeees| 1,700,000) 6 |Feb. and Aug.| Philadelphia, |1883 |... 
6 Jan. & July.) New York. /1884 |.... || Loan of 1889........-eeseeeees+| 866,000] 6 [June and Dec,| Princeton. {1889 |... . 
7s; “ “ ? * 11900 jecee Mortgage Loan of 1889.........| 5,000,000} 6 |May & Nov.| Philadelphia, |1889 |,,__ 

.. Registered ficat s}.« « | Lynchburg. [1875 |.... ||Oamden and Atlantis: 

; Funded Inte CAt revere > hk Wied « | New York. (1880 |-e.. || Ist Mortgage...c.cccccoessoeess| 490,000] T*/Jan. & July.) Philadelphia,/1893 [..., 

Atlentic and 2d Mortgage ...cscsceccsees 497,000} 6 |April & Oct. & 1904 |... 
lst Mort. 8. F. for $25,000,000 . .«+{25,000pm) 6*/Jan. & July.|N. Y. or Bost.}1910 |.... |/Camden and Burlington County : 
ae cone? pr taenpgaa .. |t8,750pm| 6 |April & Oct.|--++rceesseee+/1910 [rece lst Mestange-«- seeccecereeeceesess| 350,000) 6 Feb. & Aug.| Philadelphia, /1897 | .,, 

Lawrence : Canada 
2d (sterling) of oo 1,500,000) 6*) April & Oct.) London. /1881 |.... New Mort., ($14,00,000) int. gr..|18,497,311/ 3 |Jan. & July.) New York. {1908 |... 
Od Mesesage (sterling) of 1871 713, 6*|May & Nov. P 1881 |.... ||Carolina Centra’ ° 

Bild Eagle Valley 1st Stent... es evsceeses| 8,000,000] 6*/Jan. & July.) New York. |1923 |... 
General » hw SES Se 400,000 6 |Jan. & July. Philadelphia, 1910 |-ec. 2a Mortgage--Income Bonds.. 3,000,000; 7 April & Oct. be bed 1914 aa 

Baltimore and Ohio: Catawissa : 

Loan of 1863~'S5................| 1,710,000] 6 |April & Oct.) Baltimore. 1885 |.... || Ist Mortgage (Old)....+.s0se00-| 230,600| 7 |Feb. & Aug.| Phitadelphia.|1882 |,,, 
Loan 1866-900 (Balt.) sg fa. 2,833,520] 6*|Jan. & July. # 1890 |.... || Ist M {NOW)++00ereeeeee-| 1,300,000) 7) “ s - 1900 |, 
Loan of 1870-95 (stg.) skg fund.| 2,882,956) 6 March & Bept. London, 1895. |.«.. Chattel seeesceccoecss| 209,850) 5 [May & Nov. “ 88-99) 
Loan of 1872-1902 (stg.) 8. F..../ 8,507, 6* os 1902 |... |/Ceder Falls and Minnesota : ’ 
Loan of 1874-1010 (ety.) 8. F....{ 9,107,547 oolMay & Nov. 7" 1910 |-eee let Mort. (C. F. to Waverly)....| 198,000] 7 |April & Oct.) New xorg. |1884 [.,,. 
Sterling Debentures... 968,000, 6*/Jan. «& July. * 1881 |.... || st Mort. (CW. to Mion. Line)... 1,334,000| 7 |Jan. & July.) * 119.7 |... 
Purchese of Conuelisville R. R.| 800,000 6 Barimore. |'8]-'00|.... || Cedar Rapids & Mo.Riv.(C&N W): 
Ster. Loan, lien on Chi. line bds..| 7,744,000} 5 |June & Dec.) London. {1927 |.... || Ist Mortgage, 1861, (70 miles)....| 700,000] 7 |Feb. & <Auyg.| New York, |1891 |... 
Parkersburg Branch Bonds ..,| 3,000,000} 6 |April & Oct.| Baltimore. |1919 |.... 1st Mortgage, 1863, (58 miles;...-/ 582,000} 7} “ « « «11894 |... 
8d Mort,| 140,000) 6 Jan, & July. ” 1888 |.... Ist Mortgage, 1866, (146 miles)...| 2,882,000] 7 |Mayand Nov.) “ “ 1916 |,... 
Bonds to state of yland ....| 366,000) 6 > . 1888 |.... ||Central Brauch Union Pacitic : 

Baltimore and Potomac : oy bere (Atch.& Pike’s Peak).| 1,600,000) 6 |May & Nov.| New York. |1895 |... 
ane otis (Bane e 8. F....| 1,800,000) ¢*\Jan. & July.| Balt. or Lond./1911 |.... Governm’t saints 1,600,000} 6 |Jin. & July.| U. 8. Treas, |'9€-'88) ||, 
let Dortgage (Ee ) 8. F..| 3,000,000) ¢* rll | & Uct.| Philadelphia./1011 |.... Funded a Bonds.. cecese 640,000] 7*|May & Nov.| New York. |---- |.... 
2a (R.R. and Tunnel) 2,000,000; 6 |jJan & July.) Baltimore. |1915 |.... ||Central of Georgi 

Deitel eet . General Month for $5,000,000....| 3,750,000] 7 jJar. & July.|N.Y. & Savan./1893 |.,,, 

“jet oe Ree eesees| 1,000,000) 7 | April & Oct.| Philadelphia./1893 |.... paws of aot 
Southern $i 1256) 02 $398 oot, 7 PS ee ees eee ATT ies Morteate, ..3.. eerececeeeece| 8,700,000) 7 Jan. & July.| New York, |1899 |,,,, 
ist guar. by &t.L.A.& T.H,| 1,068,000} 8 j|April & Oct.) New York. /1896 |.... Devt Gathcies; co coupon ......| 629,000} 7 |Agril & Oct) “ w Wands wikes 

. Mastgage( guar by .& )| 1,100,000] € |June & Dec, Philadelphia. {1902 petty ee! an0,000] 1 [May & Nov.) New York. {1903 

— | guar by ; une ec, adelphia. hes xtension Ist Mortgage ..... See 000 ov.| New York. ns 
4 } A. Co. and 499,500] 6 |March & Sept. “ 1885 |.... ||Ventral of New Jersey > . 

d : Penn. R. K. Oo. 745,000) 6 |Feb. & Aug. ” 1887 ‘ Convertible bonds ot ‘1872. seeees| 4,400,000) 7 |May & Nov.| New York. |1902 |.... 

‘ Mortgage, 1876...| 1,200,000} 7 |JJan. & July./Trenton, N.J./1916 |.... let Mort; Suage cause csetencs| GAR 7 |Feb. & Aug.) “ « jisv0 Too. 

p and Rutland: Newark Branch Bonds....... on 7 \Jan. & July.) “ « 11887 | °-° 

cts , aeeccccecooceseces 475,000} 7 |May & Nov.) New York. |1907 |.... Adjustme nt Mortgage........| 5,650,000) 7 May & Nov. ae “ 903 |... 

Boston Inc. bonds, reg., not cumulative} 2,450,000, 7 ned "= X8' |... 
Currency bonds of Fe Feb. 1, 1872. eae 7 |Feb. & Aug.| Boston. |1892 |.... || Qonsol. Mort. for $25,000,000... .|16,000,000| 7 |1. A. J. & 0. “ “ 11999 |... 
‘Loan ste sebeeceeecceeres 2,000, 6 \Jan.: & July. 6 1895 _|.... L. & W. B. Voal Co., » prlor liens. 4,500, T lecveccccocccesieccnceescsccesisces sai aa 

Bute, Bore and Gardner : L. & W. B. Mc oy Mort.|11,590,000| 7 |M. J. 8.& D.| New York. |1900 |... 
ist and ek kb ia -«| 654,000) 6 |April & Oct.| Worcester. [1898 |.... Be & W. B. Coa Inc. bonds} 1,200, 7 |May & Nov. “ “ 11888 |.... 

eee: entral Ohio (B. and O.: :) 

—— eects 138,000) 7 Jan, & July. Boston, 1885 feces lst Mortgage guaran TTT TT 2,500,000 6 March & Bept. Baltimore. 41897 webs 
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. Interest Payable. ; 
Description of Bonds. Amount.| $ gs 1 Interest Payable. : 
3 Wien, When & E Description of Bonds. Amount.) a 3 z 
Contral Pacific: “pee 33 Chic. and N. Western (continued):| $ , 
0 ears bon 1d 000 x N. Wes mtinued ): me 
State Aid Bdacint.by Btstcygold 500/000 wy Oot Gemaneale pO5-098)--++ || Consolidated Sinking Fund ....| 6,211,000) 7 |F. M.A. & N.| New Yorks [1906 
od Mort. CGovernm't. Buberay).|28,885,009 4 | « ale — i edec General Consol. Gold Bonds .,./1 June & Dec} .« “« eco 
Ist Mort. (Western Pacific) gold} 2.616.000] ox| « «| tee ~ yg a Sinking Fund Bonds of 1879....| 6,¢40,000|6-6)Apr.and Oct.) « «  |ea90}...- 
Government Lion (West, Pee),| 1,970,606] 0 | « > lee ork. dl ie Ist Mort. ext. (Gal.'& Chi. U.)..| 1,652,000! 7 |Feb. & <Aug:|: “ «. liseg | °.: 
Ist Mort. (Calif. & Oregon) gold] 8,000,000] g+|  « a. [age Tiseaary ane coor || iat Mertgngs Clie 4 38>.--.-) 2 renege & Wen. nd Saly) * 2 os NEE oa. 
ist Mort. (8. Fr, Okld & Ala.)..| '687,000| 3 |“ ae Boer ede ag nga |B A i ee April & Oct} “-  #) [a900 [7027 
let Mort.cSan Joaquin V-D.)gold| 6,080,000| Se| April & Oot] . « te toe Jst Mort. (Northwestern Union)| 3,500,00¢ March & Sept.) “ « horn hi" 
lan 4 bo nds , Cen. Pacificy gold.| 6530, * P * > . ae i a ds ° ye April & Oct « “ oe |. 
“es b : Nor. Mo.). ‘ees 
oancome dondsySinking Fund ..| 286.000] g |May & Nov.) “ [1888 |... || ist Mort. Plainview Rallrond).. poy Bl pe aatege on Heyes — (no 
1st Mort., Consol. (Vt. Central).| 3,000,000 May & ¢ mona and £t.'Peter-- ie 
2d Mort., Conanl.t “ :: *500,000 : Sere & ~~ Boston = ‘pe lst Mortgage, RUA ccecons eee 2,919,000 7 Jan. «& July, New York ‘ 
Equipment Mort. ( “ | 1’500;000] ¢ |May & Nov ~ ow At a 2d ENR PEE tos oa «> 1,610,000} 7 |May & Noy. « hoon |." 
Income and Extension Bonds..| 1,508,600] g | _ “ “ “ 1902 |... Extension Mortgage Bonds.. | 4,256,000) T*|June & Dec) « figae |. 
et Mort (Stans Shell and Cb.}| 444100] § |Jan. & July.| St. Albans, {1887 |... || ist Mergager neo ene ee 3 ge 
Charlotte, Columbia & Augusta : ? y- - 5. - Se me RE ge me 1,000,000 8 Feb. & Aug. New York. 1901 cece 
Ps een 1,807,500| 7 |Jan. & July.) New York. {1895 |.... ||Chicage, & Lalnnd wud Pocilic: 7 April & Oct... .. ait bye Tec 
Py BZCoccscoccccccscossoce y 7 |April & Oct.) “ « lig10 |... Ist Mo for $12,500,000... |10,000, Seite ety “ae 
Ist Mortgage.......2.-c2+00. 500,000! 7 | April & Oct.| Philadel Chicago, 8t. Louis & N- Orleans: | Ded ott ees fo 
one i * sisson and’ Aib.: ,000| 7 | Ap e elphie. 1901 |... |}. = ee ef er 3,468,000] 7 |May & Nov| New York: |1907 
or $5,000, seecee 25 eee 
eu og on eccen “a 800,000| 7 |June & Dec.| New York, {1899 |.... Behe, Jack. & Gt. Nor.— 7,258,000) 6 |June & Dec 1907) |... 
Purchase Money Funding Bds.| 2,350,000] 6*|Jan. & July.| New York. |1898 Bt MOrtgage.coeccersecsorees 2,941,000] 8 |Jan. & July.) N 
. , baa 2d mortgage... ..esceee-ee+> , ew York. /1886 |.... 
ist Mori gage gold A hitr22 | ooo 000 Citas: & Oe] SE |1908 | +e. || Mississippi Central— LASOROR,S 5A pe Be, OM 1890" |... 
2d Morigage Income..-... +--+ 10,000,900] 6 |Jan. & July.| « = javis [2.2 HS SapoeRaIRAE 1 345,000) 7 |May & Nov.) New York. >s0-84l..... 
oNitginia Central Mort. Coupon..| 918,000) ¢ i ioe ee ev pat ne ENE Te ORY Ramrents Ol wnat Mme tye mn ee 
pj Goupon bonds (no Mort.)......| 806,000) 6 |Jan. & July.) Boston, 80-6)... chicago, Se Pau atin, r-+5" :°**| 5,000,000 7 | May and Nov.) New York, |1890 |.... 
: Cc ; 
int istanas, inane. 1090'000 “ Koti “te Ox Bgw Fem BSS |->-- Chicago, Si. Paul. an >. 7,600,000) 6 |June & Dec.| New York, 1960 |..0« 
Consol, Bowie (£200 sig, cach).| 4370850| 6*Jao. & July.| London 108 | Jat mortgage, gold ...-.-++++-| 2,800,000) 6°)May & Nov. New York. 1016 
Sinking Fund Gold Bocds 000/000| g*|May & Nov.| New Yori ee 2d Mortgage, land grant --« ++} 2,018,000) ©} “yea bade 
Ist Mort. (St.L.J. & C.)assumed| 64,000] 7 April & Oct| “~ we meet ll ted aban ede 5 : ee 
e- 0 UCocorssssseeeseer® 
ae mermtaee:| et ee es. Let | Sneeeeees henge elaes & col aceenn 
; : Ae ortgage, gold.....++++++ 
Trust Merete BS pA canst a : piety —_ New York. 1883 |.... North Wisconsin—ist Mortgage ony Hi Set and Joke — York. ts ae 
2d Mort. (Northen Cross) gold.| 741,000) 4* Jen. & July| Frankfort. 1800 1 = a o_o ¥ pracy *** 
li ee Cows Virgen), aseenee . April & Oct. ~ York, }1919 |.... | |Cincinnati, ten catoness cone oe’ 477,000} 8 |March & Sept.| Boston, [1889 |.... 
Bain § por cess bondia.ss--s---| Bases! 8 | same te ‘Des ston. /1901 .... || 1st Mort. guar.by Bac 0. M.&O.| 760,000) 7 |Jan. & July) Bal 
ant per,cent bonds....-+s..0. 838,475 7 |\Jan. & July. “ 1808 eon S nee of > — esr me i ema 7d oom 
Consol. Mortgage for $80,000,000, 13,095,000) 7 “ «” | New York. [1903 |...) || Consol. 8. F. M. for $3,000,000... 1,224,000 : ‘April de SGIY,| New York. (1886 |... 
Yat Mortgage......00--20+- 3,541,250] T*|April & Uct.| New ¥ ya oe aoe 
Chieago, Oineinzati snd tee enapl ” P -| New York. |1902 |.... lst Mortgage, guar............+ 2,500,000] 7 |Jan. and Jul es 
lat Mortgage 61 1,000,000] 7 [Jam & Jul Cin. & Ind. (O., 1,8 L.&0.):°| 7" * : 7) Rew Pee Te Is 
Ch'easo, Gin. tue mee: 2990, | uly.| Mew York. |1887 |.... po P non coccscccccsecsresss| 499,000) 7 |June & Dec. New York. 
Int Mortgage...-.-ueeeeree-es-] 6000000} ¢ |Jan & Zuly.| New York. {1920 |.... Oineianatir isd, Be Lovieds Oh ey ents a ie 
Chicago, Det, and Ua. @dJune.: ; ; 7” 1884 |.... || ist Mortgage, 1680, for $7,500,000) 1,000,000] 6 |May & Nov.| N. 
lst Mortgage... -...0++++ 1,025,000} 6 |June & Dee.) Lond Ist Mort. (Ind. Cin. and Laf) ..| 2.879,000| 7 |wenand Aug| “a” om. ltegy | t2" 
Chicago and Eastern Lilincis: | * ndon, |..-. |.... || Equipment Bonds, reg. (do.)....| "187;000]10 March & Sept} pe 2 Re 
lst Mortgage, Sinking Fund....| 2,925,000] 6 |June & Dec.| New York. {190 ist Mort. (Indianap, & Cin.)’5S| 1,600,000) 7 | Ayril& Oct “ th igpte 
om Mort, Income, (nometm). 7 "714.329 +1 Decuaber, . low ork. wees eee hey — CNA en : June & Dec|  « 4 i 
oO an k: oe j guar. 500 ‘ eee 
Ist Mortgage, Stetling....-...«.| 6,000,000| 6*|Jan. & July.| Lond 1900 Rd ey a Oe 1120/00 7*/March & Beye PEE PS ~s Noe 
2d Mortgage Income......... ‘| 4,000,000! 7 | Septembe 4 N 7 Yor! reese ||Cin, Laf. & Ohi. (C.,1.,8t.L.& C.): ‘i pose 
Phen on mera eccocccces 4 ptember. ew York. {1930 |.... Ast Mortgage, gold.....0..+s++++| 1,120,000) 7*| March & Sept. 
ist Mortgnge..+;oc0--c0s-ne+e+] 1,700,000) 8 jJan. & July.|N.Y. & Bost.|1901 OTs nnatl & Muskingum Valley) nee Po 
‘ N.Y. doce RS ae: 7 
2d NS = tenet 568,200; T |Jan. & July. Boston, {1888 cincinnati emg tt hicago : PHONO) © [Mam and aly.) Mew York: }100 |.00 
ota Mort. (now 20)...-.-e0.---.4| 211;600| 7 [Feb 4 Aug.) New York, [1802 |.... || 2d Mortgage Bae ee ood] T [a ane July] New Werks 1006. |..0. 
ist Mort., guar. by C.and N.W.| 1,700,000| 7 |Jan. & July.| New Work. [1898 Ome.Rich.ée FLWayne@.R&L)| sot po 
Chicago, Milwaukee and St. Paul: reoe || Ist Mortgage gold, guar.,.......| 1,800,000; 7*| June and Dee| N 
Coneol. Mort, for $35,000,000....| 8.483,000} 7 |Jan. & July.) New York. {1906 an | sors atl goat 6,500 we fe 
let Mort a Grosse Division.) 6,000,000 j ie & July. . ae: A Cincinnath Sandusky and Clev.: " @*|Jan. and July| New York,’ |1908 ‘|... 
st ort. Chi : — coee Sree sr eeeeastereeeee 1 7 
lst Mort. — p, #1 a penny on Z * : ™ * sds .ees || 1st Mort: (San., Day. & Cin.).... pony 5 rg Dee; New Vore. {1890 |.... 
lst Mort. (lowa and Minn. Div.)| 3,810,000 7| “ “ « figo7 |..." Rt ner 9 (San. City and Ind.)..} 350,000] 7 |Maxeh & 4 oil ~~ Bl Sane 
it fen ee Pe Centra) 183,000) 7] as ea Ys ee |b aon auelet OO kl 7 “A 5 posse *** 
at Mort. (St. P ; ‘a eby U.0. C. & L 
ty a! Pirviee.) 4,000,000 BA Nee ar, a SB UertaneDwestensacoide cena. 851,000 1 Seer ae oct | New York. tet | ... 
}at Mort, (Prairie duChien Div.) 3,674,000/ 8| oe] == fagoe | 222 || "aes anortnen one ee eg ; 7 « prooz| 
y rt. “ “ ‘ see rigag UNG aes. ] 
oy a Te oS whe July} “ [1898 ].22. |) Ist Mort. (C., U. and 0. R i).. ee eel Tete oper] New York. |1890 |... 
ic Hes aeeet bad teal] Se | SS fe [co || Rae eee ye, a es hell 
it Te nea Rl <ceneee gis mae Meats — 05 hones Clev tland & alley: — 5,006,006 ay and Dee.|N.Y. or Lond |t914 | 7°* 
st Mort. (Chic. . Div.).| 2 sree || lat Mo: exterded.........| 680 
Is Mor, (Ohi and Pas. biv.| Ramaom]é |< «| x amo |:°)| tat Monel & New Lisson) Sonpeol t Jen: @ Jug] Ss” TOU [es |. 
Ist Mort, (Hastings and Dak.)..| 3,610,000 7 | “ re eet — He eed | ae een an Delaware: uly} © [18008] .0 22 
8) ort. y er e “ . Peereecersccsee 7 . 
i were (om +E, D-a atin’) 890g] | «| x fimo [-3. || ist atore (Cottbus it7 ‘eatscol Tae & Tuy] New York. /1900%).... 
st rt. p '. . eee Income IB scvce Seeteccseens ceee 
orton pe Wingenain Valley).. 1108908 : Jun. & July.) “ “ {1920 |.... aneanene Pittsburg (Pa.Uo.) : 669,000) 7 |March & Sept.) “ “ Sie 
hi and Northweste ; *e 9405, 900) § [eens PTTETTIETIT coos ion and Equi: bonds. 1,407 7 
Pre erred sinking fund (193 m).| 971,400} 7 |Feb. & Aug.| New York. [1885 |... ont int) Mortgage, guar... 1008000 | iced fs. alc con ren 
yee wel oy C188 m.)eoe es. *§10%300 : ak Mende vd BeSS |---| Ones Peknanniiee & Ashtabaia : 2,561,000/ 7 |May & Nov “ = «°'f iv 
eton ve . +9 B88 y 
Gpple oa Bet (28 m4 16,000 20) 116,008 1) Reb. & Aug} “  « {1886 ofa Mort, reg, ase’d by LS &MB) 920,000) 7 /April & Oct] New York. {isea |..., 
1st — enemies River) ..| 560,000) 7 |Jan. & July.|. “ « — |y906 iat athe “seek by L8&MS.)) 1 695,000} : Jan. & July.) New York, |1886 
hinge ous | $49,000/ 7 | April & Oct} « “ pace 
1st Mortgage (P 7} « “ “ (11884 Glev., Tus. Valley end Wh : i P t. 886 |...- 
1st Mort. (encusinse Ext) gold ato ene ee ; ae = Ist’ Mort, (L. 8. and PV. 2,000,000 
1st Mort. (Madison Exten Tg be vyoane & Dec. « {1911 |.... || Ist Mortgage, new......... «21 700,000} April & Oct! Cleveland, oeee 
I Mark Ceaiene zien. 98. 8180000) T+} April & Ost] lL |---|] 2d Mortgages new. : 2 00 dat a duty) oop 2: 
eee . eves lst Mort. tyria and Black Riv. ” wy. -~ . ee : 
( tia and Black Riy. 180,000 May & Nov «“ 892 meg 
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Payable. q 
Description of Bonds. Amount. 3 5 Descri Interest Payable. ‘ 
When. Where. a ption of Bonds. Amount) § ~ g 8 
. ; When. Where. & 
Celebrookdale : Dubuque and Dakota : — 
Ist Mort. guar. by Ph.and Rag) 600,000) ¢ Jane & Deo Philadelphia. 1808 |... ||" Ist Mortgage, gold, guar $ 
Ca See . Pe ae dae A ? eneerees 550, 6*| Jan. «& July. New York 1919 Bae 
Mortgage, new a 2,526,000) 7*\June & Dec.| Boston. pelt Tete satieionces:, 450,000| 7 | April 
columbia an ort D ist M. acceeeel “ey agal © iden & Oct:| New York, |1883 |... 
ooeas On 1,008,000] 7 |eb. & Aug.| Philadelphia. |1892 |.... Allegheny an. & July| “ 4 (1863 |"""" 
Mortgage Consol. stkg fund, 1043 7 |April & Oct.) New York, |1908 |.... ot Mortonee.< “| 2,000, T*\June & Dec.| New York |1890 
aa skg fund....+-.-.| | 120,000) 7 |Feb. & Aug) * «|... |....1| 84 Mo Breeeney 1,000,000] 7 |April & Oct) « « |y890 |"**° 
ae ye Aone eeccceee| 9,995,000) 7 “ « 13890 |.... ||Kast Broad To 200, 7 2 “ “ « |3890 |-*°° 
Ast Mort. (Chic, and Gi-Easiern)) 24,000) 7 April & Oct| « « pogys|"222 || ast Mortgage P: a 
24 Mort. ( ati © tel * * bay te en ties Ga TOr Tr ee 
ist Mort. (Cin. and Obi. Air-L.) 118,000} 7 |F.M.A.&N.) “ (86-90) ..... || 1st M Morterg, : teed resp 
at Mort. (Ool, and Ind. ent. ~) ae 7 Jan’ & July}  |i004" 227 || ast Rennessee, varginka *d.--+++| 495,900) 7 | March & Sept.| Philadelphia, |1888 
y& Nov} “ = « {1908 [022 ‘ 
“st M. (Col. & Ind.) 1st&e2a 872,000| 7 |Jan. & July} “ « eit. || oe in tent Seer ee 7 |Jan. & July.) New York. |1900 
Ja Mort.(Tol, Logans Logansp’t 5] Sia 1 |ep. & Aug) “ [1884 |... || Hndorsed Bonds (idaai'F @Vaj) ato00| 6 [May & Nov) « «ieee |": 
jot hort. (Union n & ane. 715,000) 7 April & Oct. “ « i905 |7,7° quoniaee en ga gi &Ga.)} 92,000 ; Jan.and July « lige "°°" 
Union “Trust C Co, Ce ee. ‘ eee Peeerescvescerlesesreccsoeses|seee ence Eastern ( -): ) 634,000 “ “ 89~85)"""* 
Colum ey : Ist Mort. (Essex R.B.) assumed 8 i 
ist Mi fond. «| 1,800,000] 7 |April & Oct.| New York. |1807 Certi peswamed.) _ is March &Sept.| Boston. _ [1896 
Ist M. Btraiteville Br.) 200,000) 7 Wap. & July.) * tn Colne eer « "|Bost. & Lond|1906 |"*** 
qpabve soseesccess ee “ 1892 ai ial id 
Columbus, id and Cin.: et eee Nene opentioodeoes 400,000 6 |Jan. & July. Philadelphia. 1900 
by Cin., 8. & C.) 1,000,000] 7 |March & Sept.) New York. |1001 |.... Equipment Bonds ........ 118,000 7 |. M.A. & beg 
Cofumbue and Tied Se Lex. & Big Sandy : — N. ee eereesesenes 1885 - 
at M e for $2,500,000, .. .| 2,468,000] 7 |Feb, & Aug.) New York. |1905 |.... Ist Mortgage, go eveeeess ~ 1,200,000) 6*|March & 
Columban an Xenia ooo! 7 {March & Limira aud Williomeps richt.Gen.:| Sept.) New York. {1902 | | 
Mortgage, guar papestinli 802, 4 |March & Sept.| New York. {1890 |.... || 1st Mo seeeceee | 1,000,000) 6 Jan. & Jul 
Oeneerd Claremont : poe Income Mortgage shanel | "s20'000| § |April @& Oc. Philadelphia. |1910 || | 
+ tat Mo enesoecse evlevoecees 000) 7 copeceseeveees|Concord,N.H./1864 |.... ||Erie—See N. Y.,|Lake E. & West 7 P ct, 2862 toi 
Connecticut Central : A Ete and Pitteburg (Penn. Co.): 
‘Ist Mortgage for $400,000.......| 325,000) 7 ell Be OobliocicescccecectiiO’ [.... Mortgage 200 aig 
Oererton ant Passumpsic Riv. : Mo: enestiposeds:fesqhees 700 ; pe & July.| New York, |1882 
for $1,500,000... 1,409,500} 7 |Aprii & Oct.} Boston, [1893 |.... yee Biceetonoheet) -erodeg 92,300 7 een & Oct.) « « |igg9 "°° 
Sink ede cccseobes 123,000] 7 |June & Dec. * 1881 |.... Equipment Mo sees coece! 2194,000 ae & July.) “ «“ 11898 
OMassswippl) gust: "gold| 400,000] 6*/Jan. & July. “ 1880 [02 au. Ameentiass | April & Oct}; “ = « {1890 |"*"° 
oat ar ae rriggeeers| anon) # Ban. & July| New York, jo |... ist Mort ‘Bangor City Bonds}.| 100000]  |Jan. & uly Boston. [150 
nnecting 
é let Mort, A D. &. asec 991,000] 6 |March & Sept.) Philadelphia, |'C0-04).... ist Morigage (10 om teak ae Pty i ‘ny ‘ yay. New York. — on 
ora wan ue ntrim: ) 
lst : neeat dn | 460,000] 7#\Jan. & July.|.....ceeseee..(1885 |... g Oonmolida Mort fr 00 253,000 6 |Jan. & Jaly.| “ « |1910 ~ 
ag sah mma 208,600] ¢ [March & Sept.| New York. |1801 Int Mortgage, gold....---.+++-+.] 776,000] 8{/May & Nov.| New York, |1900 
ovis, sang Fa te 694,000 6 May & Nov. “ “ 1 iste: vudiess gold. seacerecesens 325,000 6 Jan. & duly. “ 1908 eee 
ae alle ey: sense 
ist M wea scssevsesewe+| 161,000] 8 |April & Ovt.| Philadelphia, |1904 |... eee rer ecenccoee) BE LAS Se ae ee bee 
ad Mortgage, sinking funi......| 109,500) 8 | xs “ 1908 7°72 || Bonds of 1879 .......-cc-++-+0« $00'000 6| « rm “ 100% |... 
Pak DuDdB owes -veeeeeee nee 81,800) 6 « “ 1884 |7°°: ||Ftint and Pere Marquette: , * 1890 |... 
Danbury an 1st Mort. Land Gr. (3d ‘ 8 
Paar seeeeeceesccsorers 500,000 4 Jan, & July.) New York. — woes Wiles & Holy ©. x ior 7 300 80g|20 Ene we ee noes eee 
0) eeeeterereeeroncese ote eee 
28 Mortgage vseessecssen-s-<""| Sooo) 6] * = | «(igo 1.22 || Bay County Bonds mer) pono 1D Mare Bop New York [ist |"""" 
Dayton aud Michigun (0.H. & D.): ‘ Ist Mort r y Bonds (quar ere eS jew York |188t |°°°" 
Ist Mortgage sinking fund guar.| 1,846,00¢) 7 |Jan. & July.) New York. /1881 |... » (pedeem. at Will).| ........| © 1901 |... 
* eee. eeeererererese 426; 7 March & Sept. “ « 1887 sees Fiorida Central: ). eeeerees Cetera tear sel teeeteaseseese 1910 aes 
58 Mortage, Seer i caer se. py non te eee i « /1888 |... || lst Mortgage, gold couvon ....| 309,000) ™*|Jan. & July.| New ¥ 
panne Be boss URE + ++ ~ 600] 7 |March & Sept. «  [8164).... | Flushing, North Shore and Cent.:| y.| New York. /1007 /.... 
Om Morigageccesssvecsessenssee] 9/000] 7 |-cozcevsseree]ine vvevene a eer me — tonane 7 [Mavend Nov.| Mew York. 168 |... 
sy M cesvsegesseeeecens) 186,000 Df cccveces eccclececee sucess COED Eevee 1st Mort. (Cent. R. R. Exten.).| 200,000} 7| “ a ry - i cee 
Ineome tern tL, MR. eee 2, 7 |cevecweccecesslcces cescses ee 1879 cece — Johnate’n & Gloversville : t see 
gg nly eee M. B.Ry — en Ist Mortgage....cccereesseesees| 800,000] 7? \Jan. & July.| New Y 
pee ana Balt vecesene| 495,000/6-"\Jan. & July.) New York, |1905 |.... ||Fort Madison and Northwestern : ; ’ 5 Metal tresc vanetih coe 
lst Mortga, cceceseee.c} 660,000] 6 |Jan. & July.| Philadelphia, |1895 |.... Part Waren thence cpepmccsreee|: WHA 7*/April & Oct.| New York. |1905 |... 
Del on ° : 
Jat Bo aaa ce ...«} 1,800,000 7 |Beb. & Aug.| Philadelphia. 1005 |.... Ast Mortgage «-..s0vevesseoren bn T)April & Oct) Boston. [1889 |... 
Deon kawan. & Western heey de Equipment Mortgage.....+-...| 346,000] 8 \Jan. & Jul Paneer fia (ons 
Tg Sia eeeaneane oe ’ aot Stow. New York. ase -ee. | (Framingham and Lowell : ’ y 1881 |.... 
Seer eter ertange Bonds......,| $067,000] 7 (March &Bept| « = « [1907 |... pit Mortgnge--ssccercceceenceen| S000) 7 [Apel G'Oot) * Bestem: [1000 |, .. 
jet M. Hxt(Lack.& Bloomsburg) 870,900, 7 | * a} w {1885 |... | Ist Mortgage gold....-.... 200,000] 7 \Jan. & July.| 
Denver Pacifie (Union Pacifiz) : Fremon:, Kikhorn & Mo, Valley; i : y.| New York. 1908 |,,,, 
pre plandarsc... 627,000] 7*|May & Nov.! New York. |1899 |.... || Ist Morigage.cos.cccsseseceee ee} 690,000] 7 April & Oct) New York. |1901 
serMort rk fund «++++0+-| 6,882,500] T*|May & Nov.| New York. |1900 |.... een 812,000} 7 Se Roce 
Valley Div.)...-| 160,000) 7* ope #11902 |.+0. Galena & nie, Gnion (CAN. Wy ’ 1886 |... 
ee asolidated Mo eeecreee 75,000 7 Jan. & July. « “ 1900 ceee Key Re 163 00C 7 Feb. & A N 
Denver, South Pars and Pacific: @alv. ly on ung & fan Antome| ” 2, , ug.| New York. |1882 |..,, 
pe Jat Mort..gold sinking fund.,..J 3,800,000) 7 May & Nov.|N.Y. or Lond.|1905 |.... || 1st Mortgage, gold, land grant..| 4,£00,000| ®*|Feb. & Aug.| New York. |1910 
Mortgage (oon Pend nose Deecece % .| 2,200,000 6 \Jan. & July.| New York. {1905 |.... Galveston ouston & Henderson:| 1,000,009) " |June ond Des, om eee i --. 
Detroit & ty ich. Ist Mortgage.....-+ss+eeseeeess| 1,498,000] 7*|Jan. & July.) New York. |1902 
Big dy my peer). -; hams ee * 9.980, 8 |May & Nov.) New York, /1902 |.... Gesor, 5 ‘aca and Sayre: 4 v: ee 
r AY, 1 
Jat Mort. (guar. by G. W. of On) 2,000,000] ¢ |April & Oct.N-¥. or Lond. 1918 |... Georgia (and Ban © -ppagmi Mapp: T\Jan. & Juy.| New York, /1890 |.... 
Mort. 8,600 “ “11918 jes 
He ine Bonds (Oakland & Ott.).| 44,000| 7 |May & Nov. New York. |1882 |.... Se ee ere et eel 
Gaene(besy conte) kn 7 |apeand Oot) ST He |: on eee te | cao salt 
0 an. uly 1882 coe lst M L. @. 1d... J 
ot asin at) 000) 8 |Feb. & Aug] “ —« {1e88 |... || Ist Mort, I. @. not guar. » eolds2:| Sout.oo0 ee A Mitel a 
Ant, Morigagensesracivvec-nse- 2,265,000| 7 |\Jan & July.) Boston. 1907 |... Gaand River Valley Oe ot 987,000] 7 |Murch & Sept.) “ “ 11006 |... 
Ast Mort. ( ‘owa and Lansing) ..| 770,000) 8 |“ - * 1889 |.... ||. Ist Mortgage guar....... 1,000,000| 8 |Jan. & July.) New York. |1886 
$d Mort. ( « )es.| $1,000] 8 [May & Nov. « 1880 |.... ||Grand a Rapids, Newago & 1. 8.2" ¢ “4 = i 
ee (1.8.4.8 >: Ist Mortgage.....ec.-seeeeee+0+| 576,000] 8 Jan. & July.| New York. |1801 
ino ed 3 Bare 924; 7 Feb. & Aug. New York. 1906 eee 2d Mort RR ee eee ee pe 200,000 7 June & Dec. “ “« 1905 ° ee 
Hannibal : Great Weste I oo 
poe ~ . by por SES, 546,500] 8 |Jan. & Jaly.| New York. |1889 |.... ist More, and by Wot LP. 2,495,000] 7 |Feb. & Aug. New York. |1888 
Sioux . rt.. eoee 
at ake 296, 7 Jan. & July. New York. 1883 |,... |\Green Tice aid teiaiseds: 2,500,000| 7 |May & Nov.) “ “ [1893 [20 
origage 90 division..,.+.' 694,000) 7 [1804 |... | Ast Mortgage.ssserersseseeereret 8,900,000] [Feb & Aug.) Now York. /1900 Juovg 
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AMERICAN RAILROAD BOND LIST. 
Asterisk (*) affixed to rate of interest signifies “Payable in Coin.” 
é Interest Payable. i138 3 interest Payable. é 
Description of Bonds, A tt. s | Description of Bonds. Amount. ] 
2] When. Where. | A | & @| When. Where. | A 

Greenville and Columbia: $ Jersey City and Bergen: $ 
ist Mortgage guar. by 8. Car....| 1,418,071] 7 |Jan. & July.| Columbia. |’81-’86|.... Ist rey je oy PA ek Re ee cplenserecagosebaiicce, BEae 
1st Mo not guaranteed....| 642,192) 7| as “s ”81-’86| ... || Joliet and (C, & Alton) : 

Fiannibal & Cent. Mo.(M. K.&T.): lst Mortgage fund guar.....| 306,000} 8 |Jan. & July.| New York. |1882 |.... 
Ist Mortgage....cceccccescccee| 768, 7 |May & Nov.) New York. |1890 |.... ||Jolictand Northern Indiana: 
2d Mortgage....-...+.cerecerees 32,000} 7} “ “ “ “11892 | oe. 1st Mort. guar. by Mich. Cent..| 800,000} 7 |Jan. & July.| New York. |1907 |.... 

Hannibal & Naples(W_,4St.L.&P.): Junction, Philadelphia : 

at | SP MPacr-cosssocasrer=*s 500,000} 7 |June & Dec.) New York. /1909 |. .. Ist Mortgage, guaranteed.......} 455,000) 6 |Jan. & July.| Philadelphia. |1882 |.... 

Hannibal and 8t. Joseph: 2d Mortgage not guaranteed....) 300,000) 6 | April & Oct. “ 1900 |... 
Missouri State Loan............| 1,500 000) 6 |Jan. & July.| New York. |1894 |.... ||Kalamazoo, Allegan& Gr. Rapids: 

Missouri State Loan............| 1,500 000) 6 “i « “ 185-87) 06 lst Mort. assumed by LS& 840,000} 8 |Jan, & July.| New York. [1888 | cc. 
Fifteen years’ bonds .... ......| 4,000,C80) 8 |Mar. & Bept.) “ {1885 |.... ||Kalamazoo oad Behbeitbets 

General d Mortgage ........| 442 7 \Jan. & July, “ “ 11888 |.... 1st Mort. assumed by L.8.& M.8.| 100,000) 8 |Jan. & July.| New York. |1888 |.... 
ist Mort. (Quincy & Palmyra)..| 483,600) 8 |Feb. & Aug.) “ “ 1/1892 |.... ||Kalamazoo, &8. Haven (M.Cen.): 

1st Mort.(Konsas City & Cam.).} 1,200,000)10 |Jan. & July “ *@ 11802 |.... lst Mortgage guar. by lessees.../ 640,00C) 8 |May & Nov.) New York. |1889 | ... 

Harrisb., Ports., Mt. Joy & Lan. : 2d Mo: 9 “6 eas 70,000; 8 “ “ “ “& 11890 | ss 
lst Mortgage, guar. by Pa, %. R.| 700,000) 6 |Jan. & July.| Philadelphia |1883 |.,,., ||Kalamazoo & White Pigeon : 

Harrisburg and Potomac: lst Mort. assumed by L.8.& M.8./ 400,000) 7 |Jan. & July.| New York. |1890 |... 
1st Mort soccccccveccceceees| 507,200) 7 |Jan. & July.) Philadelphia. |1904 .. ||Kansas City and Cameron: 

Holly, Wayne & Monroe(F&PM): 1st Mort., ass’d by Han. & 8t.Jo.} 1,200,000)10 | Jan. & July.) New York. [1992 |... 
Ist ‘Mortgaze, sinking fund.....| 1,000, 8 |Jan. & July.| New York. |1901 |.... ||Kansas Central: 

Holyoke and Westfield: Ist Mortgage fer $2,400,000......| 504,000] 7 | April & Oct.) New York, |1909 | ... 
Ist Mortgage..c.rccssceccseeses|  260,000/6-7) April & Oct.) New Haven. |’91-'98)..,  ||Kan:as City, Burl. & Santa Fe: 

Housatonic. Not MOrtenee.ccccaccgcccsccccqc) | CORSON Sh. 05i. 03 sccus YES eihcdcan Tikes 
1st Mon covccccccsesccseces| 100,000) 7 |Feb. & Aug. New York. [1885 - New Mortyage......--cece-2++-| 1,500,000) 7 |Jan. & July.| New York, |1910 o 
2d Mortgage Of 1869 .....seve5-| 300,000) 6 [April & Oct./Brpt. & Bost.|1889 |.... ||Kansas City, Ft. Scott & Gulf: 

Equipment Bonds of 1873......} 150,000) 7 |......e.es+0e-| Bridgeport, |/883 |..., Ist Mort., L. G., sinking fand..| 4,900,000} 7 |Jan. & July.| Bos on. so Paes 

Houston, East and West Texas: Mortgage on Branches.........| 1,325,000|.+-|.....ecceseces “ ate Fee 
Ist Mortgage, gold........-se0++] 180,000) 7*/May and Nov.| New York. {1893 |..., |/Kansas City, Lnwrence & S8).: 

Houston ai.d Texas Ventral: lst Mortyage.....cseseee---- 002) 2,940,000/4-6| April & Oct.| Boston 1909 |.... 
Ist Mortgage L.G, skg fund, gold) 6,262,000] 7*\ Jan. & July.) New York. |1891 |.... lst Mort. (So Kansss & West.).| 545,000) 7 |Jan. & July. “ 1910 |.sc. 
let Mo © CL. @. Wert. Dis.). 2,270,000) 7*) « “ ve CO” TUE Ph dee 1st Mort. (Sumner Co. R. R.)... x S Weedevdcescdead “ 1910 | ... 
Ist Mort. (Waco & N W. Div.).| 969,000) 7*) « “ “ “ 11908 | .. Kan. City, St. Jo. & Coun. Bluffs: 

Income and “rr! bonds..| 2,500,000} 7 |May & Nov.| “ « /1887 |.... Ist Mort. (C. B. & 8t. Jo.) 22.42] 500,000) 7 |\Jan. & July.{Bost. & N. Y¥./1880 |.-.. 
Consol. Moit., L G.(M.& W.D.)} 3,642,000) 8 | April & Oct.) “ « |1912 |... Ist Mortyage....ecccccccccccees| 4,495,522) 7 “ “ “ 1907 |.... 
Consol. Mort., L.G.(Waco & N.) ,000; 8 |May & Nov.) “ 611915 |..6. Income Bond®....ce-seseeecess| 2,488,174) 6 |Anril & Oct Boston, 1907 |. . 

Huntingdon and Broad Top Mt, : Kansas City,8t. Louis & Chicago: : 

Ist Mortgage gold......2.+e2+.| 416,000) 7*/ April & Oct.) Philadelphia/1890 | ... Ist Mortgage.........+0++-++-++| 3,000,000) 6*|May & Nov.| New York. |1993 |.... 
2d Mortgage, gold......s.+ee-++| 867,500) 7*|Feb. d& Aug. be 1895 |.... ||Kan, City,Top.&W.(A.,1,.&8.Fe) 
Consolidated Mortgage.....++.-| 1,500,000) 7 |April & Oct. “ 1295 |... Ast Mortgage.-cc-.seeceeereee +-| 854,000) 7*\Jan. & July. Boeton. 1905 |... 

Illinois Central : Income B nds ........- Shaved st 200,000} 00+) coc enccccecce Seat eict acpbibete” Eee 
Redemption bonds, currency....| 2,500,000) 6 April & Oct.| New York. (1890 |,... ||Kansas Pacific ( Onion Pacific): 

Bterling Bonds, £500,000.,.... | 2,500,000) 6*) “ « London, /|1895 |.... lst Mort. (1st Div. 140 m.)gold..| 2,240,000/ 6*/ Feb. é& Aug.) New York. |1896 |.... 
Sterling Bonds, £200,0/0.......| 1,001,000) 5*/ June and Dec “ 1905 |... lst Mort, (2d Div. 253.94 m.) golk} 4,063 000} 6*| June & Dec. “ 1896 |.... 
Sterling Bonds, Sinking Fund..| 4,200,006) 6*/April & Oct. “ 1903 |.... lst M.(3dD.244.66m.& 3,000,000a)) 6,379,000) 6*|May & Nov./N. Y. L. & F./1899 |.... 
Six per cent Currency Bonds...| 1,600,900) 6 |Jau. & July.| New York. |1898 |.... 1st Mort. (2,000,000 acres) gold..} 1,460,000) 7*| Jan. and July. 1880 |.... 
Stx per cent Reg. Currency Bds} 200,000) 6 |Feb. & Aug.) “ |eeee [eee || 2d Mort. ( - _..: 350,000} 7*|March & Sept.| New York. {1886 |.... 

Illinois Grand Trunk (C.,B. & Q.): lst Mort. (Leavenworth Branch)} 497,000} 7 |May & Nov.) “ « |1896 |.... 

ae yh  ccammmaes «-| 890,500) § |April & Oct.| Boston. (1890 |.... 7 ee ph . 6,303,000] 6 |Jan. & July.) U.S. Treas. |’96-'97].... 
inois land : 3 ortgage (Income)..e.serees| ] 7 |March & Sept. 1916 |.... 

tt, Moregnee, Bold eine 4,175,000| {*|Jan. & July.|....scceceeee-(1905 |... || Centucky Central: aidiaaae aan ere 
inois . Lowa (W.,St. : 2a Mort.(Cov’gton m)| 792,000) 7 |March & Sept.) N rk. |1883 }.... 
let Mortgage......cs-sesceoess-| 800,000| 7 |eb. & Aug.| New York. [1982 |,... || 3d Mortgnge.....-csccsecssecees 233 000 1 \Sume & Deel ae a eee 

aM nage he +> exe 600,000) 7 | J & Jul New York. [190 ae peo RI & P 
lst Mortgage, preferrcd......++. y an. & July.| New York. D hedes ist Mort, guar. by C., . «| 2,75 5 |April & Oct. 1 dee 
Jat eres not preferred.... aaee.ceeia-¢ April & Oct. “ —m 1909 "*** | Knox and Lincoln : 750,000 P New York. {1923 

ty) Roveccscccecccesecses| 1,500,000/3-6) Jan. uly. . 1909 }.... 1st Mo seee-ceccceveresces 6 Various. 80-02]... 

, jneumns ae pp oe 1,500,000} 6 | « “ “ “ 11919 |.... ||Knoxville and-Ohio: ee Ronen * 
ndiana catur pring. : lst Mortgage........-. ecceeeees | 7 Jan. & July. 1 ae 
lst TESPIEE «3 s205céensveness 1,700,000} 7 |April & Oct.| New York. |1906 |... ||Lake Erieand Western: er ¥-| New York, 1900 
2d Mo Tncome....+eeeee+| 2,689,000] 7 Jan. & July.) “ ow Lanes 1st Mortgage gold........++0-++| 1,815,000] 6*|Feb, & Aug.| New York |1919 |... 

Indianapolis, Cine. & Laf.: Income Bonds, conv.(non-cum.)| 1'485.900| 7} August. "« « 11899 |.... 
See Cinc., Ind., St. L. & Chic... lst Mortgage (Sandusky Ext.)..| "go7:900| 6 |Jan. & July.| « ON 

Indianapolis and Madison: income (Sandusky Extension).| 00,000|---|....-...+ cee «a wth 
Ist Mort. assumed by J..M. &I.| 397,000) 7 |May & Nov.| New York, |1881 |.... ist Mort, (Lat., Bl. & Muncie)...| 2500,000| 6*|May & Nov.) « « 11919 |.... 

Indianapolis and St. Louis: Income ( “ “ — &  ye«s} 1,000,000] 7} Annually. “ « 1899 |.... 
| Eon in three series....| 2,000,000 7 Various. New York. |1919 |.... ||Lake Ontario — $ sib 

OTUZAZCS --- enue ccceseccace y' April & Oct, « sat 1900 eee let Mortgage, gol eee ee ereeeee OA ril & = ee 

‘ Sa fo eee 500,000) 8 Sen. & July; “ “« 1/1881 |.... ||Gake peg & ene oat Tape P Oct) New York. |1910 
ndianapols Incennes Consol. Mort., 8.F., st’d.. 7\J. AJ. & O. caee 
1st Mortgage guar. by Pa R. R.| 1,700,000] 7 |Feb. & Aug.| New York. |1908 |.... || Consol. Mort.,8.F., Coupon.. 9,441,000) 7 | yan. & July. Byun ep tee ce 
2d Mo guar. by Pa. R. R..| 1,450,000] 6 |May & Nov.) “ “ 11900 |.... 2d Consol. Mort. for $25,000,000./19,460,000| 7 |June & Dec.| « « 1/1908 |.... 

Jnternati and Gt. Northern : Bonds of 1882 (Reg. & Coupon) 2,706,000} 7 |April & Oct.) « « ligs2 |... 
1st Mort. (purchase money)g<1d) 6,024,000} 6*|May & Nov.| New York. /1919 |... Lake Shore Dividend Bonds....} }’356.000| 7 “ « “« « 1/1899 
2d M. Income (purchase money)| 4,724,000} 8 |Mar. é& Sept.) “ “  }1909 |.... || Sd Mort. (Clev.,Pain. & Ash.)..| ’920,000) 7} “ a a 

Ionia and Lansing (D., L. & N.): Ist Mort.(Mich.# .4& Nor. Ind.)| 5,255,000, 7|May & Nov.) « “ 

Int Murtgage...-.ssseeeceeesee-| 770,000) 8 |Jan. & July.| Beston. 1889 |.... let Mort. (Cleveland & Toledo)} 1(595,000| 7 |Jan. & July.) « “ 
2a Mor cowercecesescoesece 81,00C} 8 |May & Nov. “ 1886 |... 2d Mort. ¢ « “ 849, 7 |April & Oct) « «“ 

Jowa Falls and Sioux City : ‘Mort. Bonds (Buffalo & St. L.\} 200, 7 \Jan. & July.) « a 
1st Mortgage ....+.++++eeeeeeee| 2,947,000} 7 | April & Oct.| New York. {1917 |.... Mort. Bonds ( “ “ >} 300, 7 |March &Sept.| « “ 

lowa Midland (OC. & N. W.): Mort. Bonds ( “ Erie) 2,834,000| 7 | April & Oct. “ « 

Ist Mortgage, guar..... ...+0++-| 1,350,000] 8 | April & Oct.| New York. |1900 |.... ist M. (Detr’!, Monroe & Toledo) 924, 7|Feb. & Aug) « “ 

lowa & Min ezoia (O., M.& 8t.P.) let M. (Kalam. & White Pigeon)} 400,000! 7 |Jan. & July.| « “ 
lst Mortgage........-+++++e+ee-| 3,810,000} 7 |Jan. & July.) New York. |1897 |.... lst M. (School. & Three Rivers)} 399,900) 8; “ “ “ “ 

Ithaca, Auburn and Western : ist M. (Kalamaz. & Schooleraft)} 109,000/ 8| “ “ “ “ 
2d Mortgage, Income...........| 498,090} 7 |Jan. & July.| New York. |1907 |.... lst M.(Kal., Allegan & Gr. Rap.)} 340,000| 8| “ “ « 

—_—— Lane, & Sag.(Mich.Cen.): . caane bo - (Jamestown & Franklin)} 397,000, 7| “ « “ «“ 

8 ortgage SUAL..e+se-eeeceee| 1,024,000] 8 Jan. & July.| New York. |1885 |.... || 1 LC « 7\June & “ “ ; 

Frere f. pee xt.) guar. 514,000 3 May & Nov. 7 Oo Te: Tense ten &. Ft. W. & Chi.): — - De 1804 Jono 
solida ortgage ........| 1,943,000} 8 }March & Sept. “ /1891 |..., || 1st Mortgage, guaranteed .....- 7|Feb. & 3 

i Pensac. and Mobile ;| ’ ¥ . . Lomemears Atch. ‘ N. West’n: — Aug-| “New York, |1806_ }.+0. 
Bte Bonds ......ee-eeseeeess+} 4,000,000 Jan. & July.| New York. /1900 |.... lst Mort. guar. by Pac. of Mo... 7 ‘ 

—) whinge my eles ee ae x4 Lehigh and Lackawanta: we April & Oct.) New York, |1889 |..0. 
st Mortgage guaran‘eed......../ 397,000] 7 |Jan. & July.| New York. /1897 |.... Ist and 2d Mortgages........... 7\June & f 

Joa ny, wes sone ¥ 7 \June & Bea “ ~' TIBOR [obs yr wes be a BA a Dec.) Philadelphia. 1907 | .... 
lerson e): lst Mortgage (coupon & »)+ ++] 5,000,000; 6 |June & Dec. 

— ene Neer Bae vasa 300,000) ? Jan. & July.) New York. 187-"89] 20. 2d Moriguge reginofednsa.. +... 6,000,000 7 | March & Sept. Fatiadeighie. a _ 

d ndale ++] 2,000,000 “ “ . + ° 11880 1.056 Jonsol. Mort., gold, ooup. & reg. * “ is 

ig oF ance Indian} Lance Mims 20 ee pan) Sloane & De. 1923 |... 

st Mortgage consol.........+..| 2,382,000) 7 |April & Oc!.| New York. |1906 |.... lst Mortgage.......-0ceees-0e-| 1.492,000| 6 Jan. & July. cinnati 

2d Mortgage consol.............] 2,000,000] 7 le. & July, “ «T1010 | | cee Street Connection Bonds....... recog 8 Vations. Gn “ _= pare 

saue ‘ee cheers & namely 897,000} 7 |May & Nov.) “ aed) Gaull FI Uae aoe ont Pet Le tt Gites 
reakwater : . sitking fund. 7 |Jan. & July. 

oa hbetavt fee divin ci 6|San. & July.| New York. |1990 |... | Litle Rock, Mies. Riv. a: Toras: | 7 '™ Tuly.| Basten, NOOO eae 

OTtQAge.cserevces 6 Feb. & Aug. « « 18.6 ‘sees | lat Mortgage... cecoocccccscccces 1,250,000 7 Jan, «& July. Boston. 1896 









































AMERICAN RAILROAD BOND LIST. 





An Asterick (*) affixed to rate of interest signifies “ Payable in Coin.” 























s Interest Payable. 348 
Description of Bonds, e c 
4 When. Where. 5 om 

Little eS Sag & Rdg.): 

_ romeo kg. Fd....scceee 7 |April & Oct.) Philadelphia. |1882 |.... 
tof Morte Mortgage (Extension) ...... 7 |May & Nov.) Now York. {1890 |.... 
lst Mortgage (Glen Cove Br.)... 61..% “ “ « ligs4 |"... 
Ist Mortgage... seereeeereeesesete 7 “ : “ bed 1898 ceee 
2d Mortgage.....cccscccesceess 1|\Feb. & Aug.) “ “« 11918 |... 
Atian'ic-Ave. Improve. Oertif.. 7 [..ccccpeccess S 181-82) 20. 
ist Mort. (Smithtown & PtJet.) 7 |March & Rept. « @ 11901 |... 
ist Mort. (Newtown & Flush.). 7 |May & Nov.) “ “ 1891 |... 
ist Mort.(N. Y. & Rockawa i: 7 |April & Oct.) “ 6. PRL lice 

Lcalsiona & Mo. Riv. (Ch. & 
= Murtgng....scesereereeeees 7\Feb & Aug.) Now York. |1900 |.oce 

Mortgage... ccontcos 7 \|May & Nov., “ % —]19CO Jecee 

Laaiowiie Cincin. and Lexin 
Louisville Loan to L. & F. 6 \Jan. & July.| New York. |1881 |.... 
Jat Mortg: Peeeeres eocseesess 7 ue - « « 1897 eeee 
New Mo for wee 7 |April & Oct.) “ & 11907 jeces 

Louisville avd Nashvil 
General Mortgage for $20,000,000 6*|June & Dec.|N. Y.& Louis.|1920 |... 
Consol. Mcrt. 8, F. for $8,000,00' 7 |April & Oct.) “ “ 11898 |.ce 
2d Mortgage, Gold 10-year..... * May & Nov. « GAPE deoed 
Ist Mort. (Lebanon Branch)..... 7 New York, |’80-’86)... 
1st Mort, (Memphis and Ohio). 7 |\June & Dec. London, {1901 j.... 
lst Mert. (Memp. &Clarksv. r.) 6*|Feb. & Aug. “ 1902 |.... 
Jet Mort. (+ ecilian Branch)....| 1 7 |March & Sept.| New York. {1907 |.... 
let Mort. (N. Orleans & Mo.)...| 5 6*\Jan, & July.) “ o UBBO ees 
Mort (Evans., Hend. & Nash.). 6*|\June & Dec.| “ “ 11019, |.<.. 
Louisville Loan (no moitgage). 6 |Apr.and Uct.| “ “  86-"87).... 
Louisville Loan (Lebanon Br.). 6 |May & Nov.) “ TS does 
Louisy. Loan (Leb. Br. Exten.) @ |April & Oct.|/N. Y.& Louis |1893 |.... 
Debenture Bonds 18:0 ....00 6 |Jan. & July.| New York. |1884 |... 
Trust ae ey ¢ Oertificates.... 6 |April & Oct. “ {1884 |... 

Louisville, New Albany & Chic. : 

Ist Mortgage... pahoeee eocccccece 6 |-cccccccccccee|-cocveersecs eolecee jcee 

McKeanand Buffalo: 
lst Mo Dida denthoseheesbove 7 \Jan. & July.) Buffalo, |10(5 |.... 

Macon and Augusta : ; 
1st Mortgage end. by Ga. R. R.. 7 |Jan. & July.| New York. |1887 |.... 
lst Mortgage not endorsed...... fe ie " - wee oe 

Madison & Portage (U.,M.&3t.P.): 

Int Mortgage......0.cscccceeese 7*| Apr. and Oct.| New York. |1902 |.... 

—oe Coal : 
let Mortgage.....cscccccecssces 7 \Jan. & July.) New York. |1902 |... 

Maine Central: 

Consolidated 1st Mortgage...... 7 |April & Oct.) Boston, {1912 |.... 
a 00,000 Loan, tax free......0- 7 |Jan. & July. = i 
xtension (gold) Loan.. axeuacons 6*/April & Oct. % 1900 |.... 
neon 000 (A. & Ken.) Loan.... 6 onthly, * "90-"91 | 00. 
Mortgage (Portland & Ken.) 6 April & Oct. Portland {1883 |... 
Consol. Loan(Port. & Kennebec.) 6 Boston, 1895 |...: 
lat Mort. (Leeds & —— 6 |Jan. & July. - 1901 |.... 
Bath (Androscoggin) Loan..... 6)J. A.J. & O ° 1891 j.... 

Manhattan Beach : 
lst Mort. (N. Y. & Man. Beach) 7 |Jan. & July.) New York. {1897 |.... 
2d M,, conv.( & 00 Isoweccceces 7 ee Sy ie 
Mortgage (Man. Beach Imp.Co.) 7 |Mar. & Bept. - © BO, Lick 

Marietta and Cincinnati 
1st Mortgage, _~ - Feb. & Aug. London, [1891 |.... 

_ Ist Morigage Dollar....-.c..00. 7 Baltimore, {1891 |.... 
2d Mortgage Dollar.....csesscee| 2 7 May & Nov. * 1896 |... 
8d Mortgage Dollar ......0+0+- 8 |Jan. and July. s 1890 |.... 
ath Morte eabnvepocdbeses 8 |April & Oct. “ 1908 |.... 
Ist Mort. ort Ciitoto & Hock. Val. ). 7 |May & Nov. * 1896 |... 
lst Mort.( Balt. Short Line) guar. 7 |June & Dec. s 1904 |.... 

ata m0 Sauer Fat wesecce 7 |Jan. & July. « 1900 |.... 
arquette, HoughtongOntonagon: 

Py ba rigage (Marq. & Ont) rons 8\|Jun. & Dec.| . Boston, 1892 |.., 
Ist M oe. ecvccccccsees 6 |March & Sept. “ 1908 | .. 
a i ulley (0. & PLR): 
wlorge ranteed.c.cc.es Jan, & July.| Boston, {1890 |.... 
weepateneee Jentral : 
lst Mortgage for $3,500,000..... Jan, & July.|/Bost. & N. Y¥.}1900 |.... 
“is Mora Charleston : 
inl extended ...escee Jan. & July| New York. |1915 |.... 
ET 8 * , ae ||... as ae 
Le ‘oon rigage (Tennessee Div). “d $4 “ « “ 11916 |.... 
Consolidated Mor‘gage......... * « “ “ 11916 |.... 

Memphis and Little Kock: 
1st ortgnce pesabencoes can ay & Nov.| New York. |’81-’83).... 
General Mortgage, Land Grant. anuary. - HOWL leeee 

Metropolitan Elevated : 

Ist Mortgage........cesseers Jan. & July.;| New York, |1908 |.... 
2d Mort, guar. by Manhattan El. May & Nov.) “ % 11800: rows 

Mexican Central : 
let ee eereeereeereee eee *eeeereeetetoeeleeeeteeereeeesi teen ee 
Income ds cony., non-cum., cowerccesccccsioooccceesesocelooce oe 

Mexican National : 
lst M gold.. eeeereeereeece eeeeeeceeeaeelteeere eeteeeee 1911 eee 

Nichi; Tine (Mich. Cent.): 
lst eerie. assum. May & Nov.) New York. {1890 |.... 

— Central 

Ist Mortgage, convertible....... April & Oct.) New York. |1882 |... 
ist Mo: sinking fund conv. w “ “ 11882 |... 
Consol, Mortgage for $10,000,000 May & Nov.) ‘ «11902 
Ist Mort. (Mich. Air Line)assu’d Jan. & July.; “ © MB detes 
Equipment Bonds nee 000. \Apr.and Oct.) “ “« 11883 |... 
Mort. Bonds (Grand er Val.) March & Sept.) “ © 19008 - 1.00. 

Mich. 80. and North’n I 
lst Mort, assum’d by Ls.aM. 8. May & Nov.| New York. [1885 |.... 

Middletown, Unionv. & W. Gap: 

Ist tax free ...cscceee May and Nov.) New York. |1886 |.... 
we oe ew Jersey : 

st Mortgage. eeerecercesesessee April & Oct. New York. 1910 eeee 
Sete Bonds, Class A and B., “ “ “ ree 
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@ 
Deecription of Bonds. Amount. 3 $ E 
When. Where. A 
Milwaukee, Lake Bh. & Western : $ 
1st Mort. (Lake Shore Division) | 750,000} 7 |June & Dec.) New York. |1895 |.... 
1st Mort. (North-rn Division)..| 572,000) 7 |March & Sept. «11909 |..0. 
Jat Mort. (Oshkosh Divtsion),.- 200,000] 7 |Feb & Aug.) “ “« 11909 |... 
ist Mort.( Wausau Divieion)...} 280,000} 7| “ bed “ {1910 |.00 
let Mortgage (Equipment).....| 179,000} 9 |June & Dec.) “ 11890 |..0. 
Mineral Point: 
Ist Mortgage....se-erereceeeeee| 320,000)10 |Jan. & July.| Deteuit. 1890 |... 
Winneapolis & St. Louis: 
1st Mort.( Min, to NerriamJunc. 486,000 7 %*\Jan. & July.| New York. {1907 |.... 
1st Mort.(Merriam.-J. to Al.Lea)} 950, T*\June & Dec.) “ 11927 Jewce 
lst M.(Minn.toWhiteB.L.)guar.| 280,000) 7*|May & Nov.| “ & * 11907 lees 
fo See ALL to). Detgaigela 02 ',000) 7 June & Dec. 6 «188 -leece 
Mortgage (Southw. Ext.) goid..|12,000pm| 7* u “* 11910 |... 
Minnesota Valley \C. « N.W.): : 
Ist Mortgage... sssrec-ccecsess 150,000} 7 |April & Oct.| New York. |1008 | ... 
Miss, Cent.— eeOhi., ‘StL. &N.O: 
“at ao i and Tennessee 
Mortgage, Be sevececees| 976,000) 8 |April & Oct.) New York. |1902 |,... 
» Soriee B. eoeceeees| 1,001,000] 8 Jan. & July.| “ « 11902 |.... 
wissourt, aneas and Texas: 
Ist Mort. (U.Pac. 8.Br.) skg fund] 2,316,000] 64\Jan, & July.| New York. /1899 |.... 
ist Mort. (Tebo & Neosho) 8.F..| 849,000] 7:|June & Dec.) “ “ 11908 |.... 
Consol. Land Grant, skg fd gold/14,752, 1 |Feb. & Aug.) “ « 4-06) 0. 
24 Mortgage, Income ...... wees] 7,671,658] 6 |April & Oct.) « liom | 7°. 
Brownvi'!le Bridge bonds, guar.| 956,000] 7*/May «& Nov.) “ « 11906 
Consol. Mort. for $45,000,000....|-cecseece|***[eeeerccerseceeleoceceerrecessiseee | one 
Missouri Pacific: 
Ist Mortzage gold..........+«-.| 7,000,000] 6°/Keb. & Aug-| New York. |1888 |,,,, 
2d Mortgage daxios fund......| 2,578,000} 7 |Jan. & July.) “ « jtevi ij... 
8d Mortgnge.....es-sespeeecee.| 4500000] 7 |May & Nov.) oa 
8t. Louis County Debt........| 700,000] 7 ‘Monthly St. Louis. [1885 |... 
Real Estate Bon’s ....scc0++e-| 800,000} 8 |May & Nov.) New Work. |1892 |,,., 
lst Mort (Carondelet Branch) | 260,000] 6*/April & Oct) « “118938 | oo. 
Consol. Mortgage for $20,000,000)... .. 6*/May & Nov.| “ “ |1920 |, . 
1st Mort. (Missouri River R.R.) 09,000} «+ « cecvcccceleccccoccsscces|-cee ae 
Ist Mort. (Liav. Atch. & N.W.)} 479,000) 7 April & Oct}; “ ©. WO Lc. 
1rt Mort. (8t. L. and Lex.)....-| 650,000) +++|....+- eovccnceleccescceceesesirsee [oS 
lst Mort. (Kan. City and East.)} 248,000} 6 |JJan. & July.|..... coves ee LOOk Joo. 
Ist M.(8t. L. Kan. & Arizona).| 1,200,000] +++|.ccseee coves|cccccescessesiooes [oo ) 
Ist Moré (Lexington &Southern)| 1,060,000|--+|-.0.seesesocss|.cvcccceserecsieoes | oo, 
aobile and Girard: 
24 Mort., end. byent.R.R.of@a.| 200,000] 8 |Jan. & July.| New York. /1889 |... 
8d Mort., to Central R.R.of Ga.| 800,000) 4 |June & Dec.) “ Set: Wsdes 
Mobile and Ohio: 
lst Mortgage, issue of 1879....| 7,000,000} 6 |June & Dec.|Mob. & N. Y¥./1927 |... 
First Preferred Debentures.....| 5,800,000) 7 | (As declared) New York. ae 
on or before 
Second Preferred Debentures,.| 1,850,000] 7 | | Feby 1, out “ Bg wth 
{ of net earn.- “ 8 
Third Preferred Debentures...| 600,000) 7 | | ings preced- . BB boee 
ing fiscal yr. 
Fourth Preferred Debentures..| 900,000] 7 | | mon-acc. = POP: 
Cairo Extension........-s2.e++| 600,000] 6 in & July. 1892 |.... 
wat Mortgues mee oe thy Guar.| 6,000,000] 7 |May & Nov.| New York. |1914 
o uD x | y Vv.) New Lor osee 
24 Mo’ a ae 8,000,000) 7 |Feb. & Ang) “ FER Lia o 
Convertible bonds......-e«s+02.| 284,000) 7 |Jan. & July.) “ et ae ee 
Gen’! M. (1st on Boonton Br.) gr.| 4,991,000] 7 |April & Oct.) “ « 71901 |... 
Special Mort, Owe covesecves~ 1,025,000 T.:lcsuece eeeereeelseeeressreeetricene alae 
Consol. mort. for $25,000,000 guar| 5,060,000) 7 |June & Dec ee eee 
Nashua and Lowell : 
Bonds for treight depot....... | 200,000] 6*/Feb.and Aug.| Boston. 1892 |,,,, 
Nashville,Chattanooga &8t. Louis: 4 
1st Mort., endorsed by Tenn....| 898,000] 6 |Jan. & July.} New York. |’81-'86),.,, 
= poe al en 2G: 1. > ee ; — ros re . ht or 
ew Mortgage fé 000.2.) 4,902,000 an. uly. 19 ea 
ist M(Mc W.a&eM.&Wé&A R.Re)| 320,000] 6| “| & “ tiois |°°"* 
isi Mort. (Tenn. & Pacific K.R) 000] 6 | “ a ‘os 6” TEE. lisce 
Ist Mort.(Jasper Br. Extension)| 90,000) §| “ Ks 7 ME bens 
"st Morigage meng fond, gua. 1,066,000] 7 \Jan. & July.| New York. 
C) sin. un | 1,956, an. uly.| New York. |1900 |,... 
2d Mortgage gold ......... 178,000] 6*|/April & Oct.} Nashville. |1887 |.... 
Natchez, Jackson and Columbus: 
Ist Mortgage, gold.....00.-++...| 600,000 7*|April & Oct.) New York. [1910 |,... 
Nevada Central : 
lst Mortgage, gold .......-200 720,000} 6*| April & Oct.) New York. |1904 |... 
Newark, — & Btraitevilie: 
lst Mortgage.........+0--+ 800,000) 7*|May & Nov.) New York. |1889 |.,.. 
Newburg, = and Conn. : 
Income Mo nines6660n6000ee< . 1,164,500 Pe eleseeceecresese sees seeseeressicose eoece 
Newburg and New York : 
Ist Mortgage.......... cocccccce| 290,000] 7 |eccccccccccces| NOW NOK. feces ficce 
New Haven and Derby: 
Ist Mortgage.......s+00. eooess-| 525,000] 7 | Various. | New Haven. |'98-’00).,.. 
New Haven and Northampto mn : 
lst Mo ortgage... eeccceccceeevess| 1,800,000} 7 |Jan. & July.|N. Y. & N. H./1899 |... 
Convert le bonds, tax free...... ,000| 6 ae & Oct) & Sr 
Holyoke and Westfield bonds..| 260,000)6-7 om & 
Consol. Sinking Fund Bonds...| 1,.00, nga) Py ad 
New Jersey and New York: 
Ist Mo Wrccdcoccscdces| 210; 6 |May & Nov.| Jersey City. |1910 |.... 
New Jersey Southern: 
lst M. (int. guar.by N.Y .&L.B.)} 1,449, 6 |Jan. & July.| New York. {1899 |.... 
let Mort. (Long Br. & Sea Sh.).| 200,000} 7 |June & Dec.) “ “ 11899 |.... 
New London Northern: 
lst Mortyage....cccccsseseccess| 300; 6 |April & Oct.) New York. |1885 |.... 
ae gy eeees| 387,500} 7 |2uae and ed “71892. |.... 
Consol. Mo mh -| $12,000] 5 |Jan. & July. bed “ 11910 |.... 
New Orleans, Mobile and Texas: 
let Mortgage, g ald, 1880 ....+20.} 5,000,000) 6*\Jan. & July.| New York. /1930 |.... 
Mortgage » Bm Smad 1880 ..| 3,000, 6 |May & Nov.) “ * 11980, |... 
INew Orleans Pacific : 
lat » A880 cecccvcceveen 4,000,000 6* Jan, & July.|N.Y. & Phila, 1920 voce 
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s Interest Payabie. Ps 
Description of Bonds, Amount. A } 
When. Where. a 
New York & Canada(D.&H.C.): $ 
1st Mort. for £800,000, guar..... 4,000,000] 6*;May & Nov.| London. [1964 
New York Central & Hudson R. : 
Debt Certificates (N. Y. Cent.)) €,632,900) 6 [May & Nov.| New York. /|1883 
Bonds forB.&N.F.stk¢ “ )| 74,600) 6| “ “| 4 “” |1888 
Bonds for R.R. Stocks( “ | 692,000; 6| “ . « «11883 
Bonds for Real Estate¢ “ | 162,000) 6] “ “ “ “ 11883 
Bonds of 1854renewed( “  )j 2,391,900) 6 |June & Dec.) “ «11887 
re oh (Hudson River) 8. F..| 1,423,200} 7] “ « s.*  & ie 
“ “ 
lat Mort’, rest } £F $80,000,000) 18,725,000) 7 JA © July] fg tons 
Ist Mort. Sterling for £2,000,000) 9,733,333) 6*| “ “ London. [1903 
New York City and Northern: 
Consol. Mort. for $4,000,000.....| 3,427,000} 6 |May & Nov.) New York. {1910 
New York Elevated : 
Ist Mortgage $ or £........+02-| 8,500,00C} 7 |Jan. & July.| New York. |1906 
New York and d reenwood Lake : 
lst M eoceccseccececss. e+} 900,000} 7 |Feb. & Aug.) New York, |.... 
2 Mo Income.....+se..«+| 1,800,000} 7 |March & Sept.) “ &> fecwa 
New York Harlem : 
Consol, Mort. for $12,000,0°0....}10,500,000} 7 |May & Nov.) New York. |1900 
Sinking Fund Mortgage of 1861.| 107,704) 7 |Jan. & July.) “ « 11881 
N. York, Housatonic & Nor. : 
Ist ae ay pe ee 249, T*April & Oct.) New York. |1902 
New York, Lake Erie & Weat.): 
Ist Mortgage, extended.........| 2,482,000} 7 |May & Nov.| New York. /|1897 
2d Mortgage, convert., extended} 2,150,000} 5 |March & Sept. “ 1919 
8d Mortgage... sseceees ececees| 4,852,000] 7) “ ‘ “ 1883 
4th Mortgage, convertible ext’d.) 2,937,000] 5*/April & Oct. “ 1920 
5th Alo e convertible.......} 709,500) 7 |June & Dec- “ 1888 
Bufiulo Branch, 1s: mortgage...| 182,600) 7 |Jan. & July. “ 1891 
Long Dock Mortgage..........| 3,C00,000) 7. |June & Dec. “ 1893 
1si Consol Mortgage, gold... |16,656 000) 7* March & Sept. N.Y. or Lond.}1920 
lst Consol. M. ,/ und. Coup. Bds| 3,699,286] T| “ ‘“ “ “ 11920 
Now 2¢ Consol. Mort., gold..../24,400,000] 6*|June & Dec.| “ “ 11969 
New 2d do. funded coupons....{| 8,697,400] 5*} « “ “ « 11969 
Income bonds (non.cumulative\{ 608,0¢8} 6*| « “ “ “ 1977 
N. Y. & Man. Beach—See Man.B. 
New York and New England : 
1st Mort., new for $10,000,000 ..| 6,96%,000/6-7|Jan. & July.| Boston, [1905 
NewYork, N. Haven & ‘Hartford: 
1st Mort.( Harlem & Portchester)| 2,000,000}-7/April & Oct.| New York. |1903 
NewYork, Pennsylvan.a & Ohio: 
Prior Lien Bonds, gold, 1880...| 8,000,000} 6*|/March & Sept.) New York. |1895 
Ist Mort., gold, Income, 1880...}35,000,000} 7*|Jan. & Juiy.| “* “ 11905 
2d Mortgage ¢ & £ Income,1880) 14,600,000) 5*/May & Nov.) « 11910 
8d Mortgaye $ & £ income,1880/30,000,000| 5*) « “ “ « 11915 
Leased Lines Rental Truset,1872| 5,355,000/4-6|Jan. & July.) “ “ 1902 
Leased Lines Rental ‘Trust,1873| 3,,568,000|2-7) “ London, /|!903 
New York, Providence & Boston: 
eS ae 1,000,000; 7 |Jan. & July.| New York. /|1899 
N. Y. Woodbaven & Rockaway : 
16¢ Mr tEad<<0000.00. coeees | 1,000,000] 7 |Jan. & July.| New York. |1909 
Norfoilk&Petersb.—See AtIM&O: 
North Carolina: 
Ist Mortgage ......---eeeee-ee-| 210,000) 8 [May & Nov./Co’sShops,NO./1888 
North Missouri (8t.L.,K.C. & N.): 
Ist Mortyage..... secseccceoee,| 6,000,000) 7 Jan. & July.) New York. [1895 
North Pennsylvania : 
Mo: eocseseccsccecccess| 1,980,500) 6 |Jan. & July.| Philadelphia. | 1885 
a a «= ta vdeme ee-| 1,500,000] 7 |May & Nov. “ 1896 
General Mortgage..........+...| 2,569,500) 7 Jam, & July. « 1908 
Bonds of 1881, secured by stock} 1,200,000) 6 |..c.cccereccsslececcscecesee:| sees 
Northeastern (8, U.): 
1st Mortgage...... eeccecesesess| 820,000] 8 [March & Sept.| Charleston. | 1899 
2d Mortgage....sccccccecocccee| 286,000} 8 | “ < “ 1899 
Northern (Cal.) : 
lst Mortgage........+. Seccdcccs| BAUS SOE 6 1. ccccdncdcaccslocscocsesesuslIOOe 
Northern Central (Mich.): | 
lst Mo: seeer ee ereeereeesee 1,525,000 7 SOCCER lise ee e* eee ee 1903 
Northern Central: 
1st Mortgage, Md, State loan...| 1,500,000) 6 |J. A. J. & O.! Annapolis, ;Irred. 
2d Mortgage 8. F. Uoupon.....| 1,490,000) 6 |Jan. & July.| Baltimore, | 1885 
8d Mortgage 8. F. Coupon......| 1,126,000} 6 |April & Oct.|Phila, & Balt.| 1900 
Mortgage coupon......-+se+e0-| 2,599,000) 6*|Jan. & July.| Baltimore, | 1900 
Mortgage registered.......... «-} 205,000) 6*/ April & Oct. “ 1900 
Consol. Gen. Mort. 8. F. Coup..| 4,473,000] 6*|Jan. & July.|Lond. & Balt,|1904 
Second Gen’l Mort. coupon “A”} 3,000,000} 5 | “ “ Baltimore. |1926 
Second Gen. M. coup. “B” conv.| 1,000,00C} 6 | “ “ “ 1926 
Northern New Jersey (Krie): 
Ist Mortgage, extended......2..| 200,000} 6 |Jan. & July.| Jersey City. |1838 
2d Mortgage ..... ecccecoeccecss| 200,000) 7 |March & Sept.) “ *& |1889 
Northern Pacific: 
lat Mort., 1. g., Mo. Div.....-...| 2,383,895] 6 |..........+. «-| New York. |.... 
Ist M., 1. g., Pend D’Oreille Div.| 1,597,940] 6 |March &Sept| “  }1919 
Consol. Mort.. 1. g-, gold, 1880... .|20,000,000} 6*\Jan. & July.) “ “ 17921 
Northwestern Virginia: 
3d Mort., assumed by B.and O.} 140,000] 6 |Jan. & July.| Baltimore. /1885 
Northwestern Union (0, & N.W.): 
1st orienge, gold ...... Secoune 8,500,000} 7 [Marek & Sept.) New York. /1917 
Norwich & Worcester( B.H.& E.) : 
Construction Bonds...... esses} 400,000] 6 [March & Sept.) Boston. [1897 
Ogdensburg and Lake Champlain: 
Sinking Fund Bonds...........| 371,000) 8 |Marca&Sept.| Boston. /1890 
Mortgage bonds, 8. F....- sion 000} 6 jJan. & July. “ 1897 
Consol Mort. for $3,500,000, 1880} 2,371, 6 |April & Oct. e 1920 
Income bonds, non-cum., 1880..| 1,010,000/3-6| “ - . 1920 
Ohio and Mississippi : 
Consolidated Mort. Bonds......| 3,067,850} 7 |Jan. & July.| New York. |1898 
Consolidated 8. F. Mo: o++| 3,478,000) 7 - * « “11898 
ited Mort., Sterling-:-+| 112,000} 6*; “ « London. |1898 
2d Consol. Mort. & 8. F. Bonds. 7 April & Oct.) New York. /1911 
Income and Funded Debt Bonds| 174,000} 7 « “ * 11882 
Dedenture Fund Bonds| 140,000] 7 |May & Nov.) « © 11883 
Ist Mort, (8 d Division.)| 1,916,000! 7! « «] «a «13906 
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£ Interest Payable. s,8 
f Bonds, Amount. — 
Reaneens 2 | When. Where. | & |& 

hio Central : ! 
“: Saerionen, ootd socccectunces!| Gee 6*/Jan. & July.| New York, [1920 |. o. 

Income bonds, non-cum., 1880..| 3,600, (id ibe o - « {1920 |. 20. 
orm Mort oar, 1880. 400,000; 6; “ * “ [1020-20 

hio and West 3 

ist Mortgage sinking fund......| 1,584,000, 7 |May & Nov.) New York. /1910 |.... 
Old Colony : sees 

Plain Bonds eocccccccoe 1,100,000} 6 |March & Sept. Boston, [1896 |.... 

Plain Bonds . A 82,000, 5 | “ om 1884 |.... 

Plain Bonds.... 1,602,000) 7) “ ba ® 189% |... 

Plain Bonds......- 390,500, 7 | Various. a 1881 |.... 

Plain Bonds.ec .eoee 600,000 6 |June & Dec. : 1896 cose 

Plain Bonds....cces-cescee ces} 2,000,000) 6 Feb, & Aug. e 1897 |.... 
Oil Creek (Buffalo, Pitted. & W.): 

let Morty pe yaa tele 5£0,000| 7 |April & Oct.| Philadelphia./1882 |.... 
Omaha and Southwestern : 

ist Mort ZO, FUAL ..2-seeeceess 1,034,000 8 June & Dec. Boston. 1896 oe 
Oregon California : a 

Jat Mortgage, gold. .ee. seeee+s.|10,960,600| 7*|April & Oct.) Frankfort. |1890 |.... 
Oregon Central: 

Ist Mortgage ..c.ssceeseeoesees| 4,395,000) 7 |Jan. & July.) New York. |1891 |.... 

2d MANERA ver ereonsssaresasss 800,000} 7 |March & Sept.) “ « 1,906 [.... 
Oregon Pacitic : 

ist Mortgage, land erent, gold. 25,000 pm| 6*/April & Oct.|N. ¥.& Lond |1900 |.... 
Oswego and Rome (R. W. & O.): 

Ist Mortgage, guar.....se.s.2+-| 350,000) 7 [May & Nov.) New York. /1916 |.... 

Income Mortgage.....-.s0.-.«.| 209,000, 7 Feb, & Aug| “ “ R feces 
Oswego and Syracuse(D.L.& W.): 

lst Mortgage, guaranteed......| 124,000) 7 (May & Nov.) New York. |’80-’85).... 

Consolidated ortgage, fares. 338,000] 7 |March & Sept.) “ «11907 |... 
Ottawa, Oswego and Fox River : 

lst Mort ar by O.,B. &Q.| 1,076,000) 8 |Jan. & July.| N.Y. & Bost.|1900 |.,., 
Paducah and Elizabethtown: 

Ist Mortgage ...ccsccceseccsse.| _ 299,994] 8 |¥eb. & Aug.| New York. |!897 |..,. 

2d Mortgage Incomc.. --c--...+| 1,141,000) 7 April. “ * 11897 |..66 
Painesville and Youngstown: 

lat Mortgage, 1880.... secsseeses 150,000 7 Jan, & July. scestccccccoce| Mle cece 
re, Mortgage, Income, 1880..... 859,200 7 Pee eeSeesereesiseseserereeaselteee eeee 

‘anama* * 

General Mort., stg. (£1,000,000).| 3,969,000) 7*) April & Oct.) London. [1897 |.... 

Sinking Fund bape ge 8,000,000) €*/May & Nov.) New York, |i9i0 |.... 
Paterson, Newark & N.Y. (rie): 

lst Mortgage, ZUAL. ce eeesesese 500,000 7 Pew ereeereeeselressseeesoeses| "eee pene 
 Geoual Mo — 6 Jan. & July.|/Phil. or Lond |19:0 

peral Mor' eee vcccocccs a. y- or ‘ : alee 

General Mortgage, registered. 19,999,760) g Apr'l & Oct.| “ “11910 [ooo 

Consolidated Mortgage, 1873... .|28,901,540) 6 iM. J. 8.4&D.) “ « 11906 |...° 

Consolidated Mort gold, 1879...| 5,000,000} § |June & Dec.| “ « /1909 |... 

State lien for $1,500,000, skg fd./ 4,091,675) © | April & Oct.) Philadelphia.|’8i~00),, , , 

Car Trust bonds (8. F. 10 p.c.)| 3,000,000) O°}. 2... cc eeeeee “ ogee ‘Ideas 
Pennsylvania Company : 

Judgment bds (held by Pa.R.R.)}| 6,400,000 6 |.............. Philadelphia.|Dem. |,... 

Registered bonds......se+«+-«-| 3,200,000) 6 | J J. & O. “ 1907 |... 

Bonds gold, guaranteed, 138:.../10,00C,000/48"|....scecsesees « 1921 |.... 
Pennsy!vania & New York(L.V.): 

is. Mortgage guaranteed.......| 1,500,000} 7 [June & Dec.| Philadelphia.|1806 |.... 

1st Mortgage guaranteed..... .| 1,£00,000) 7) « “ “ 1906 |.... 
Peoria & Bureau Val..C.R.L&P.): 

Ist Mortgage guaranteed.......| £00,000} 8 |Feb, & Aug.| New York. |1893 |.... 
Peoria Decatur and Evansville: 

lst Mortgage, gold, 1880........| 1,287,000) 6*|Jan. & July.| New York. |1920 |.... 

Income Bends, non-cum. 1880..| 868,000} 6 | « 6 « « 11920 |..e. 

ist Mort. (Evansville Division).| 760,00v) 6 March & Bept, be « 11920 |... 

Income Bonds (do.) non-cum...| 760,000) 6 | « ‘ “ “ 11920 |... 
Peoria, Pekinand Jacksonville: 

lst M. itgage eereee tee: Ceeerees 1,000,000; 7 Jan. & July. New York. 18904 cove 

2d Morigage..cccccssee-seesess| 1,000,000 7 April & Oct. “ “ 1900 |... 
Perkiomen (Phila, and Rdg.): 

Ist Mort cevcescccccevccess| 799,600) 6 |April & Oct.| Philadelpbia.jjgg7 |.... 

Consol. Mort gold 8. F. guar. ..| 1,125,000] &*\June & Dec. “ 1913 |.... 
Peterborough (N. H.): 
prin. Bonde, redeem. after 1882.} 100,600} 6 [April & Oct.| Boston. |igg7 |.... 
eversburg : 

1st Mortgage (installments)... | 0000) 8 |Jan. & Jaly.| Now York. |)79.98].... 

2d Mortgage....ccccccsccccses.| 300,00) 8 May & Nov.) “ “  }1902 |.... 
Philadelpbia and Balt. CO: ntral: 

Ist Mortgage (Penn. Div.) . -...| 800,000) 7 |Jan, & July.| Philadelphia.jyg79 |.... 

Ist Mortgage (Md. Div.).......| 300,000) 6 | « . 7 1801 |..0. 

2d Moitgage...-secccccceoce. «| 400,000) 7) « “ “ 1900 |.... 
Philadelphia and Erie (Penn.): 

1st Mort. (Sanbury & Erie).....| 976,000) 7 April & Oct. Philadelphia.|\g97_ |.... 

1st Mort. ($3,000,000 are sverling)| 5,000 000} 6* « |rnil or Lond.jygg1 |... 

2d Mortgage .....0+0-ee++ee+ee| 3,000,000] 7 |Jan, & July.| Philadelphia |iggg |.... 

Genera1 Mort. for $20,000,000. ..| 8,680,000) 6°) « «" |Phil. or Lond.j1999 |... 
Philaceiphia and Reading: 

Receiver’s Certificates, 1880 ...| 1,800,000}4-6)........... ..| Philadelphia|..., |.... 

Loan of 1968, debentare........] 1,186,300} 6 |Jan, &- Joly. “ 1893 jee. 

Mort. Louns of 1842-44-48 & 49.| 1,510,500) 6 | « « . 1880 |... 

Mortg:ge Loan of 1868,........| 2,700,000] 7 |Ap il & wet. “ 1803 |.... 

Mortgage Loan of 1836, stg.....| 182,400) 5*\Jan. & July.| London. [ygg9 |.... 

Mortgage Loan of 1843, sty.....| 967,200) 6| « cs “ 1880 |... 

Mortgage Loan of 1836, stg.....| 134,400) 7 | « “ “ 1882 |.... 

Consol. Mort. $ loan, coup.& reg.|10,649,000| 7 | June & Dec.| Philadelphia.!j9}1 |.... 

Consol Mori., gold.$ or £,coup.| 6,999,000} 6*| « « | Phil. or 1911 }.ee. 

Consol. M.,goldgor£,coup.&reg.| 968. 6*) « “ | Philadelpbia.jj911 |.... 

Debenture Loan, copvertibls.. .|10,499 900} 7 |Jan. & July. “ 1898 |... 

Improvement Mout. Loan, 8. F.| 9,364,000} §8/April & Oct.|Phil. or Lond.jjg97 |... 

General Mort. :g. sinking fund|19,686,000| 6*\Jan. & July.| “ “ 11908 |.cc. 

Income Mortgage for $10,000,000} 2,331, 7 |June & De-.| Philadelpbia.|ie06 |..,. 

Income Mortgage of 1879......|10/ 6, « « - cate Bees 

Debenture Loan, 6 p.c.cur.scrip.| 3,472,974) 6 |\Jan. & July. - 1882 | co. 

Gen. M. & Perk. 6 p.c. stg.scrip.| 1,832,760) 6* «” |Phi!. or Lond.|1882 |.... 

Bonds for Berks Co. Railroad.. 8-6\May & Nov.| Philadelphia.|is98 |.... 

Coal and Iron Co., Veben. guar.) 1,731,006) 7 | March &Sept.| i 1802 }.... 

Do, Guar. Mort. for $30,006,¢00.'13, 7 Various, /Lond. or. Phil.’92-"94!.... 
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The j gep between Little Rock and Pine Bloff, 
on the Little Rock, Mississippi River and Texas 
railway, was closed on the 26th ult., and the first 
passenger train passed through to Pine Biloff. 
Regular trains to Arkansas City and Monticello 
will be pat on immediately, 





The Morgan Company has transferred to the 
New Orleans Pacific Railway Company the bed, 
rolling stock, rcal estate, etc., of the railroad run. 
ping between New Orleans and Donaldsonville, 
La., for $745 110. 





Statement of the Public Debt of the United 
States, March 1, 1881. 


DEBT BEARING INTEREST. 


Amount Accrued 
Outstanding. Interest. 

6 per cent. bonds, 1881 (Ore- 
GON,) 18GL...eccccccccrece $710,550 00 $7,105 59 


6 per cent. 1881 bonds, 1861.. 144,339, 900 00 1,443,599 00 

6 per cent. 1881 bonds, 1863.. —_ 57, "216,100 00 672,161 00 
6 rer cent, funded loan of 1881 469,320,650 00 1,9 5,502 71 
44 per ct. funded loan of 1891 250,000,000 00 2,812,500 00 
4 per ct. funded loan of 1907. 738,565,050 00 4,923,767 00 


Refunding Certificates .... 48,750 00 5,218 83 
8 ee cent, navy pension fund, 
1BGB..ncecccarecerececesses 14,000,000 00 70,000 00 





Aggregate of debt bearing 
COPOR cocccccvececccoes "#1, 674,925,000 00 $11,789,653 54 
Interest due and unpaid ceccccccvccesccccss 2,795,579 18 


DEBT ON WHI@H INTEREST HAS CEASED SINCE MATURITY. 


Amount interest due 
Outstanding. and unpaid 
4 to 6 per cent. old debt, 1837 $57,665 00 $64,174 31 
6 percent. Mexicanindemnity 
atock, 1846........scceseee 1,104 91 85 74 
6 per cent. bonds, i847. dcccce 1,250 00 22 00 
6 per cont. bounty landscrip, 
UBAT.. cccccccrcccccccrcccs 3,215 00 213 06 
5 per cent. , rexas indemnity 
bonds, 1860........-ses0e0 21,000 00 8,045 00 
6 per cent bonds, of 1858 . eee 8,000 00 eoecece 
6 per cent. bonds, 1860....... 10,000 00 600 00 
6 per cent. 5-20 bonds, called 
1862....cere0- 374,650 00 882 81 
6 per cent. 5-20 bonds, “called 
JUNE, 1864 ...-.ce-ecevece 65,850 00 566 95 
6 = cent. 5-20 bonds, called 
eenereesseccccs 77,650 00 49,515 62 
5 per cent. 10-40 bonds, ca i- 
Cd, 1864.....-ccc-cceeeeese 1,194,000 00 226,653 93 
6 peir cent. Consol. bonds, 
ecccccecaccese 502,850 00 12,382 40 
6 per eent, Consol. bonds, 
Called, 1867.........00.006 1,639,750 00 224,829 07 
6 per cent. Consol. ‘bonds, 
led, 1 cocreessccccce 509,700 00 80,360 96 
6 per cent. joan, 1861, ma- 
tured Vec, 31, 1880 .... .... 1,550,000 00 84,38) 00 
1-10 to 6 per cent. treasury 
notes, prior to 1846 ....... 82,525 35 2,668 06 
1-10 to tad cent. treasury 
notes, 1 Cee redecccese 6,000 00 206 00 
6 per ct. treasury notes, 1847. 950 00 57 00 
3 to 6 percent. ied notes, 
1BSET cccccccccccccccece 1,700 00 99 00 
6 per ct. treasury notes, 1861. 3,000 00 364 50 
7 3-10 per cent.3 years’ ‘treas- 
ury notes, 1861.........06 16,300 90 1,104 43 
5 per cent. 1 year notes,1863. 44,825 00 2,263 35 
5 per cent. 2 yearnotes, 1863. 35,760 00 1,832 99 
6 per cent. compoundinterest 
notes, 1863-64........-.00. 231,770 00 47,813 01 
7 8-10 per cont. 3 years’ treas- 
ury notes, 1864-65......... 144,200 00 5,289 43 
6 per cent. certiticates ‘of in- 
debtedness, 1862-63... .... 4,000 00 - 253 48 
4 to 6 —_ cent. temporary 
loan, 1864......02-.00 2,960 00 244 19 
per cent. cortificates called. 5,000 60 394 31 


Aggregate of debt on which r wi 
mterest has ceased since 
MIBLUNILY coverccsceceseees $6,598,725 26 $769,292 10 


ESBT BEARING KO INTERES™. 


Demand notes, 18¢1-62....... $60,695 00 
Legal tender nates, 1862-63., 346,681,016 ou 
Certificates of deposit....... 7,965,000 00 
Coir: certificates, 1863........ 6,541,480 00 
Bilver certificates, 1878...... 47,881,260 ¢0 
Unclaimed interest. eeesccsce 
Fractional curreacy, 1962, 

1863 and 1864.$15,620,347 92 
Less amount es- 

timated as lost 

or destroyed, 

act of June 

21, 1870...... 8,375,934 00 


Aggre of debi bearing pa 
pte o  celeueranstlal: 276, 864 92 





8,486 51 


7,144,413 92 





$8,456 61 








Amount 
Outstanding. 
go bearing tntorestin colin, 


Interest. 


Se, at 6 per cent....... 
Bonds at 5 per cent... 
Bonds at 44 per cent.. ee 250,000,000 00 
Bonds at 4 per cent ........ 788,565,050 00 
Refunding certifinates...... 782,°650 00 
Navy pensionfund,3 percent. 14,000,000 00 


$1,674,985,000 00 $14,585,250 67 
Debt on which interest has 


+ $202,266,550 00 
469,329,650 00 










ceased since maturity..... 6,598,725 26 760,292 10 
Debt bearing no interest, viz: 
Old Demand and legal- tender 
NOLES .. 0. ceececccccccccece $46,741,711 00 
Certificates of deposit. wadoee 7,965,000 00 
Coin and Silver Certificates. £4,425,740 60 
Fractional currency........+ 7,144,418 92 
$416,276,864 92 
Unclaimedinterest.....ceses 8,456 51 





$2,097,810,59C 18 $15,363,999 25 
Total debt, principal and intereat,to date 
including interest due and unpaid...... $2,113, 164,589 46 
AMOUNT IN TREASURY, 


Interest due and unpaid.......cesseesseee £2,795,597 12 
Debt on which interest has ceased....... 6,598,725 26 


Interest thereon..... O00 cgcccncevces cocene 7€0,292 10 
Gold and silver certificates........----.... 54,425,740 00 
U.8. Notes held for redemption of certiti- 


cates of deposit.........e. a pedécqece 7,985,000 00 
Cash balance available Mar. 1, 1881. seveee 180,662,822 20 


$23,208,176 69 


Debt, less amountin Treasury, Mar. 1, 1831.$1,879,°56,412 77 
Debt, lessamountin'Treasury,ontie Istult. OO, 799,558 28 


Decrease of debt during the month...... ~~ $11,843,155 “Bl 


Decrease of debt since June 30,1880...... $62,215,882 57 
BONDS ISSUED TO THE PACIFIC RAILROAD COMPANIES, 
INTEREST PAYABLE IN LAWFUL MONEY, 

Accrued 

Amount Intereat 

Outstanding. not paid. 

Central] Pacificbonds,1862-64 $25,885,120 00 $268,852 20 
Kansas Pacific bonds, 1862-64 6,303,000 00 63,! 3° vu 


Union Pacific bonds,1862-64. 27,236,512 00 272,365 12 
Central Branch Union Pacific 

bonds, 1862-64......... 1,600,000 00 16,000 00 
Western Pacific bonds, 1862-4 1,970,560 00 19,705 60 


Sioux Cityand Pacific ‘bonds, 
1862-64. .cccreccreccseocees 1,628,320 00 16,283 20 


Totals..c.scccccccsccces $64,623,512 00 $646,235 12 


Interest paid by United States, $49,528,566 66; interest 
repaid by transportation of mails, d&c., $14,079, 107 89 ; in- 
terest repaid by cash payments: 5 per cent net earnings, 
$655,198 87; balance of intercst paid by United States, 
$34,793,660 40. 

The foregoing is a correct statement of the public debt, 
as appears from the books and Treasurer’s returns in the 
Department at the close of business, February 28, 1881. 

JOHN SHERMAN, 
Secretarv of the Treasury. 








General E. P. Alexander, of the Louisville 
end Nashville Railroad Company, says that 
whil e bis company was not the purchaser of the 
Atlantic, Mississippi and Obio road, it was pur- 
chased by gent'emen saving large interests in the 
Louisville and Nashville road, and that his com 
pany expects valuable resnits from having Nor- 
folk, Va., as a port of entry and delivery for their 
lines, which now permeate throughout the South 
and Southwest. In other words the line simply 
secures an additional outlet at Norfclk, 





The gross earnings of the Prince Edward Is- 
land Railway for the year 1880 were $113,851 11, 
a decrease of $12,004 when compared with that 
of the previous year. The working expenses of 
the road were $164,640 55, being above the re- 
ceipts by $50,789 44. The working expenses of 
the previous year were $223,313 12, 


A mortgage has been filed io the office of the 
Cirenit Court for Talbot county, Maryland, from 
ths Chesapeake and Delaware Railroad Company 
to Chauncey Smith and W. T. Hart of Boston, 
for $100,000 to secure bonds which the company 
propose to issue, 


Closing Proces for the week ending Mar. 1. 
W.12.Th.24.F.26 Sa .26.M.98.Tu.1, 
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Baltimore stock Exchange. 
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(Thursday’s quotations follow money article.) 


Closing Prices for the week ending Mar. 2. 
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New York Stock Exchange. 
(Thursday's quotations follow money article.) 
Closing Prices for the week ending Mar. 2. 
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New York Stock Exchange. 
Closing Prices for the week ending Mar. 2. 


‘Th. 24.F.26.8at.26 M.28’l'u.1. W.2. 
Feperat Strooxs :— 










U. 8. 48, 1907, reg......119} 112) 112 W12§ ...- 111 
U. 8. 48,1907, coup... ..1125 ua te 112 1125 by 
U. 8.448, 1891, reg......... 1105 110$ 11g Lt 110} 
3-048, 1001, Souy.... cc. WUE cace doce. cane. onze 
0.8 .58,1881,reg.... 1009 eens sees sone 100) sees 
0.8.68 ,1881,coup.....100] 100§ 2c. 100) soos cose 
0.8 68,1881 reg......101$ 101 .... coe cece rece 
0.8 66 ,1881 coup... .«..sus. oeee fees cee esse eee 
U. 8. 6s, 1880, reg.... ence 6090 gser: cactus 
0. 8. 6s, 1880, coup.. ésec esas’ eden veee suee 
Dt. of Col, 3-65s, reg. « cde coee coee ecvoe 1025 
Dt. of Col. 3-658, coup..c.. seer sees coos 1024 100 
London Stoca Exchange. 
-—-Closing Prices.— 
Feb. tl. Feb. 18 
Baltimore and Ohio (sterling).......115 —117_ 115 —117 
Centralof New Jersey $100 shares. 92 -- 96 110 —112 
Do. Cons. Mort. Oct.’79 coupon...116 118 118 192 
Do. Adjustment bonds......-+e. 114 —116 115 —120 
Do. Income bonds.....2+.-e02++0-108 --108 108 —110 
Det., Gd. Haven & Mil. Equip. bds.114 —116 115 —117 
Do. Con, M. 5 p.c. till ’84 after 6p.c.110 —1i2 110 —112 
Illinois Central $100shares.........1364— 156) 8 —140 
Lehigh Valley Consol.mortgage....116 —118 11€ —118 
N.Y. Cent.& Hud. Riv, Mt. bonds 185 —138 185 —198 
Do. $100 shares .-a.oseecsteeseees 151 —153 1544-1559 
Do. Mort. bonds (stg ¥....+. .e-+«+-120 —122 120 —122 
N.Y., Lake Erie & West., $100 shs... FO — 504 S1J— 524 
Do. 6 p. c. pref. $100 ‘shares......... 90 — 92 93 — 96 
Do. Ist Con. Mort. Bonds (Erie)...129 —131 129 —131 
Mort. Funded Coupon bonds.....126 —128 126 —128 
Do. do. dO. ceseesseesces- 103'—105 104 ~108 


Do. 2d Consol. Mort. bonds....... 98 —100 99 —i91 


Po.Geld Income Bonds........... 909 — 95 60 — 95 
N. Y., Peon. & Ohio Ist mor.. bds.... 63:— 644 64 — 65 
Do. Prior Lien Bonds (sterling)....109 —111 111 —118 
Pennsylvania, $50 shares.........+, 61 — 88 674— 68% 
Do. Con. Sink. Fund Mort........120 —122 120 --122 
Philadelphia & Reading $60 rhares. 314— 52 83 — $34 
General Consol. Mortgage........114 —116 314 —116 
Do. Improvement Mortgage......103:--1044 103y—1044 
Do. Gen. Mort. ’74, ex-deferd. con. 96 —-- 98 96 — 98 
Do. Scrip for the 6 det. 4 conpons. 93 — 96 28 — 96 
Pittabg, Ft. W.& Chic. Equip bds.108 —110 108 —110 
St. Louis Bridge ‘st mort. gold bonds12\ —193 122 —124 
0 lst pref. stock ..... 77 — 79 80 — 82 

Union Pacific Land Grant lst mort.114 —116 116 —118 





American Railroad Journal. 








Financial and Commercial Review. 
Tuurspay Evenina, March 8, 1881, 

During the day the rate for call loans was 6 
percent, to6 per cent plus 1 83281 16 of 1 per 
cent per day. Ho'ders of securities were willing 
to pay 6 per cent for money for 60 days on Gov- 
ernment bonds, and for six months on other good 
Stock Excburge collateral. Very little was done 
in mercantile paper, and tbat at about 6 per cent 
for prime names, Iu the last hour the rate for 
call loans to the stock brokers declined to4 per 
cent, 

The posted rates for prime bankers’ sterling are 
4.81 and 483'¢. Tbe actoal ratee are 4.7935@ 
4.8046 end 4.8134@4.823%. Cables are 4,820 
4.83, and prime commercial bills 4.774404 7834. 


*|At the close foreign exchange was quiet and 


steady. 

The public debt statement given on another 
page shows that tho decrease of the debt doring 
the month of February was $11,843,155 59, The 
cash inthe Treasury at the close of the month 
amounted to $233,208,176 69; gold certificates, 
$6,541,480 ; silver certificates, $47,842,260; cer- 
tificates of deposit outstandiog $7,965,000 ; re- 
funding certificates, $780,750 ; legal tenders ont- 
standing, $347,681,016 ; fractional currency out- 
standing ($15,520,347 92 less amount estimated as 
lost or destroyed in accordance with the act of 
June 21st 1879, $8,375,934) $7,144,418 92. 

The payments made from the Treasury by 
warrants duriog the month of Febrnary, 1883, 
were as follows : Oo account of civiland miscel 





laneous expenses, $5,280,088 03; War, $2,558,- 
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838 99 ; Navy, $942,586 61 ; Interior Department 
—Indians, $244,194 93 ; Ioterior—pensions, $1, 
062,675 ; total, $10,087,832 51. The above does 
not include payments made on account of the 
interest or principal of the public debt of the 
United States, 

A circular was issued from the Treasury De- 
partment at Washington on the Ist inst. which 
embodies the following changes in the regulations 
govorniug the issue and redemption of currency 
and ecins of the United States and the redemp- 
tion of national bauk notes, 


First, Standard silver dollars and fractional sil- 
ver coin will be forwarded by tbe Treasurer, by 
registered mail, for deposits of gold coin or cur- 
rency or remittance to bis office, 


Second, Standard silver dollars will be forward- 


adelphia and San Francisco for deposits with the 
Assistant Treasurers in these cities, 


Third, Drafts on New York will be received in 
payment, for standard silver dollars and frac- 
tional silver coin only when colleciable through 
the Clearing House, 


Fourth, Returns for minor coin sent to the 
Mint in Philadelphia will be mado only in other 
minor coin. 


Fifth, Retarns for national bank notes redeem- 
ed will be made by transfer check, or, if so re- 
quired, in United States notes or fractional silver 
coin at the consignee’s expense, 


Sixth, The «xpress charges on national bark 
notes sent. to the Treasurer for redemption in 
even thousands of dol!ars will be paid by the Gov- 
ero nent, 


Seventh, The express charges at Governmert 
coutract rates will be deducted by tbe Treasurer 
on United States notesretursed for national bank 
notes redeemed. 

The closirg quotations on Thursday were: 
Adams Express, 180@135 ; American Express, 
65270; American District Telegraph, 6814¢@ 
69 ; Atlantic and Pacific Telegraph, 453,@46%¢ ; 
Chicago, St, Lozis and New Orleans, 60@61 ; 
Canada Southern, 811¢@813f; Chicago and 
Northwestern, 124@124'4 ; do. pref., 135@187 ; 
Chicago and Alton, 142@1424¢ ; Chicazo, Bur- 
lington and Quincy, 1674¢@168 ; Chicago, Mil- 
waukee and St. Paul, 1085¢@1083{ ; do. pref., 
121149122 ; Chicago, Rock Island and Pacific, 
18534@1363¢ ; Columbus, Chicago and In- 
diana Central. 2124@24% ; Cleveland, Columbus, 
Cincinnati and Indianapolis, 8714@873; ; Hanni- 
bal and St, Josepb, 5474@55 ; do. pref., 101@ 
101 1g ; IMinois Central, 1823(@18844 ; Lake Erie 
and Weatern, 64@56; Lake Shore and Mich- 
igan Southern, 12634@126%; Metropolitan El- 
evated, 1213,@122 ; Manhattan Elevated, 401¢@ 
404%; New York, Lake Erie and Western, 487; 
@49; do, pref., 89@891¢ ; New York, Oatario and 
Western, 3654 @3634; New York Central and Hud- 
son River, 14714@1473¢ ; Ohio and Miss., 433¢@ 
4314; do. pref, 105@108; Panama, 2100225 ; 
Pacific Mail, 6634@66 ; St. Louis, Iron Moan- 
tain aod Southern, 6144@61% ; St. Louis, Alton 
and Terre Haute, 4214 @47 ; de. pref., —2123 ; 
Texas and Pacific, 5654@564¢ ; Union Pacific, 
1183%@118% ; United States Express, 56@56}; ; 
Welle Fargo Express, 117@118 ; Western Union 
Telegraph, 11534 011554 ; Wabash, St. Louis aad 
Pacific, 464%@451¢ ; do. pref., 883,988. 

The following quotations of sales of Railway 
and other securities, for the week, are in addi- 


Nsw Yeork—Albany atd Susq. Ist consol., 
11844 ; Am, Dock and Imp. 7s, ass,, 182 ; Beston 
end New York Air Line, 49; Boston, Hartford 
and Erie Ist,547 ; Cairo and Falton Ist, 1093; ; 
Cedar Falls and Minnesota, 2014 ; Chicago, St. 
Louis and New Orleaus, 5614 ; Chesapeake and 
Ohio let pref., 85 ; do, 2d pref., 26; do. Ist, Se- 
ties B, 82; do, cur, int., 51; Chivago, St, Paul, 
Minneapolis and Omaha, 4334 ; do. pref., 983; ; 
do. consol,, 10415 ; Chicago and Eastern Lili- 
nois Ist, 108 ; Col., Chi. and Ind. Cent. Inc., 67! ; 
do. 1st Trust Co, certif, ass. sup., 105 ; Chicago, 
Milwaukee and St. Paul ist, Southern Minn, div., 
1064 ; Gentral Iowa deben. certif., 88; Chicago 
and Alton Ioc., 107; Denver and Rio Grande, 
9934 ; do. Ist, 115 ; do. Ist consol., 11214 ; Den- 
ver, South Park and Pacific Ist, 1064¢ ; Houston 
and Texas Central Ist, Waco and N. W. div., 111; 
Indianapolis, Decatur and Springfield Ist, 106 ; 
do, 2d inc., 593¢ ; Interaational and Gt. North- 
ero, 684¢; do. Ist, 109; do, 2d Inc., 91; IaJ., 
Bloom. and Western, 5644 ; do. Ist, 83; do, Inc., 
76 ; Kansas Pacific 1st cousol., 103 ; do, 6s, Den- 
ver Div. ass., 108; Laf., Bloom, and Muncie Ist, 
75 ; Louisville, New Albany and Chicago, 75; 
Louisiana and Missouri River 82; do, 2d, 109 ; 
Leake Erie and Western, 5316 ; do. Ist, 1071¢ ; 
do, ine., 75; Louisville and Nashville Gen’] mort., 
6s, 10214 ; do, Cecelia Bianch, 111 ; Lebigh ané 
Wilkesbarre inc., $0 ; do. consol. ass., 109 ; Lake 
Shore Dividend bonds, 125 ; Manbattan Beach, 
34 ; Marietta and Cincinnati 1st pref., 1134 ; do. 
2d pref., 7 ; Missouri Pacific 1st cossol., 10344 ; 
Mobile and Ohio, 2034; do. Ist deben., 82 ; do. 
lst mort., 981¢; Missouri, Kansas and Texas, 
4234 ; do, consol. ass., 1061¢ ; do. 21, 8134 ; Met 
ropolitan Elevated 2d, 961, ; Minneapolis and 
St, Louis 1st, lowa Ext., 110 ; Mississippi Bridge 
Ist, 10634 ; Nashville, Chattanooga and St, Louis, 
90 ; do. Ist, 117 ; New York, Ontario and West- 
ern, 861¢;. New York, Pennsylvania and Ohio 
ioc., 6534 ; New Jersey Soothern 6s, guar., 96 ; 
Northero Pacific bond certif., 102 ; Obio Central, 
2937; do. Ist, 104; do. Iuc., 60; do. Terminal 
Trust 6s, 102; Oregon Railway and Nav., 174; 
do, Ist, 15; Ohio and Mississippi 1st, Spring- 
field div., 115; Peoria, Decatur and Evansville 
8714 3 do. ine., 75; do. Ist, 1064¢ ; Pittsburg, 
Titusville and Bofffalo, 837 ; Rensselaer and Sar- 
atoga, 131; Rome, Watertown and Ogdensburg 
Ist consol., 8714; St. Louis and San Francisco 
2d, class B, 8734 ; Southern Pacific of California 
Ist, 19334 ; St. Louis, Kansas City and Northern, 
R. E. 7s, 1895, 10946 ; do. St, Charles Bridge 1st, 
1024 ; ; St. Louis and Iron Mt., lst pref. ine., 
9234 ; do, 2d pref, inc., 85; do, Arkansas Br. 
Ist, 10914 ; do, Cairo, Ark. and Texas Ist, 110; 
St. Paul and Sioux City lat, 1114g; Texas and 
Pacific, 55; do. income L. G, 84; Toledo and 
Wabash Equip., 521¢ ; Wabasb, St. Louis and Pa- 
cific Gen’l mort. 6s, 99 ; Alabama Class A, 723¢ ; 
Arkansas 7s, M. & L. R., 14 ; Louisiana 7s, con- 
sol, 61 ; Missouri 6s, 1888, 107 ; North Carolina 
consol, 4s, 85 ; Tennessee 6s, cew, 55 ; do. old, 
543¢ ; Virginia 63, consol., 113 ; do. 6s, def,, 147% ; 
Colorado Coal and Iron, 47 ; do. 6s, 96 ; Mary- 
land Coal, 80 ; New Central Coal, 80 ; Sutro Tun- 
nel, 1; Canton Co., 56; American Union Tel., 
72; Am, Dist. Tel., 69; Central Mining, 4}¢ ; 





on to those given elsewhere in our columns : 


3%; Mariposa, 434 ; Ootario, 3534 ; Standard, 
2434 ; Silver Cliff, 5 ; Starmont, 234. 
Philadelphia, Am, 8. 8, Co., 814¢ ; Belvidere 
Delaware 1st mort. 63, 1156 ; Central Transp., 
483¢ ; Elmira and Williamsport 5s, 58 ; Hunting- 
don and Broad Top Mt, consol. 7s, 72 ; Philadel- 
phia and Reading ectip, 70; Texas and Pacific 
consol. mort. 63, 10244 ; do. Rio Grande div., 
97; Warren and Franklin 7s, 115. The latest 
quotations are: City 6s, 110G111; do, free of 
tax, 128@129 ; do, 4s, new, 10644@108'¢ ; Penn- 
sylvania State 6s, 2d series, 101@102; do, 3d 
series, 1059 1051¢ ; do. 5s, rew loan, 117@117% ; 
do. 4s, new, 106@111 ; Philadelphia and Reading 
R. R., 82%4@33 ; do. consol, mort. 78, coup. 12314 
@125; do, reg., 1233,@12444 ; do. mort, 6s, 
117@— ; do, 7s, 1893, 12134@1224 ; United New 
Jersey R. R. and Canal, 18C@18114 ; Buffalo, Pitts- 
burg and Western, 19!4@19}4 ; Pittsburg, Titus- 
ville and Buffalo 7s, 90@96 ; Camden and Amboy 
mort, 6s, 1889, 11644@11634 ; Pennsylvania R. 
R., 65}¢@65}¢ ; do, gen’l mort,, coupon, 1243,@ 
125 ; do, reg., 12534@126; do. consol. mort. 6s, 
reg., 115@117 ; Little Schuylkill R. RB. 624@ 
5214 ; Morris Canal, 6334@6414 ; do. pref., 164@ 
179; Schuylkill Nav., 6@— ; do, pref., 12340 
1256 ; do, 6s, 1882, 8134@8214 ; do. 1872, 104/@ 
105}4 ; Elmira and Williamsport pref., 54@— ; 
do, 6s, 112@115 ; do. 5s, 96@98 ; Lehigh Coal and 
Navigation, 460461¢ ; do, 63, 1884, 1065,@ 
106% ; do. R. R. loan, 115@116 ; do. Gold Loan, 
111@11144 ; do. consol. 7s, 117911744 ; Northern 
Pacific, 45@451¢ ; do. pref., 701¢ 07014 ; North 
Pennsylvania, 59@—; do. 6s, 108@109; do, 7s, 
12046 @121 ; do. Gen’l mort. 7s, reg., 120@122; 
Philadelphia and Erie, 27@2734 ; do, 6s, 1023,@ 
1025g ; do. 7s, 117@118; Minebill, 583/@69 ; 
Catawissa, 17@1734 ; do. pref., 5134@5214 ; do. 
new pref., 5134@52; do. 7s, 1900, 120@— ; Le- 
high Valley 59@60; do, 6s, coupon, 121@122 ; 
do. reg., 122}4@122}¢ ; do. 2d mort, 7s, 18414 
@135; do. consol. mort., 117@1174¢ ; Fifth and 
Sixth streets (horse), 125@--; Second and 
Third, 110@118 ; Thirteenth and Fifteenth, 73@ 
75 ; Spruce and Pine, 55@56 ; Green and Coates, 
85@96 ; Chestont and Walnut, 909100 ; Heston- 
ville, 192204¢ ; Germantown, 72@—; Union, 119 
@1221¢ ; Lombard and South, 12018; Weat 
Philadelpdia, 89@90 ; People’s, 18'¢@1834 ; Con- 
tinental, 106@108, 
Baltimore,—Atianta and Charlotte, 56 ; Atlantic 
Coal, 1.20 ; Baltimore and Ohiv 1st pref., 120; 
Baltimore City 5s, 1916, 121 ; do, 5s, 1900, 120 ; 
do. 5s, 1894, 11844 ; do. 63, 1890, 12014 ; do. 6s, 
1902, 124; do, 6, 1886, 11214 ; Central Ohio 
pref., 64; Chesapeake acd Ohio Canal 6s, 85; 
Maryland Defense 6s, 10744 ; Richmond and Dan- 
ville, 91; Virginia 10-40 coupons, 9444; Wil- 
mington, Columbia und Augusta 6s, 108; Wi'- 
mington and Weldon, 116, 
Boston.—Atchison, Topeka and Santa Fe 8s, 
land, 120 ; do, 5s, 1909, 100 ; AUlantic and Pacific 
block, 11744 ; Atchison, Colorado and Pacific 6s, 
guar., 101; Boston Land, 105g; Boston Water 
Power, 113g; Brooklice Land, 544; Burliog- 
ton and Misscori River io Nebraska, non exempt, 
105 ; Boston, Clioten, Fitchburg and New Bed- 
ford, 48 ; Boston and Maine 7s, 1893, 12634 ; Bos- 
ton and Albany 7s, 1892, 12734 ; Chicago and 





Exceisior, 54¢ ; Homestake, 28 ; Little Pittsborg, 


West Michigan, 74 ; Chicago, Barling‘on and 
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Quincy, 48, 9244; Ciocionati, Saudvsky and 
Cleveland 2d 7s, 10344 ; Cedar Rapids and Mis- 
souri River, 11014 ; Connotton Valley, 27; do. 
7s, 90 ; Detroit, Lansing and Northern 7s, 117% ; 
Eastern (N. H.) R. B., 91; Flint and Pere Mar- 
quette, 82; do. pref, 92; Iowa Falls and Sioux 
City, 60 ; Jackson, Lansing and Saginaw 8s, 1891, 
green, 115; do, 1885, white, 110; Kansas City, 
St. Joseph and Council Bluffs 7s, 11944 ; Kansas 
City, Lawrence and Southern 4s, 10444 ; Kansas 
City, Fort Scott and Gulf, 801¢ ; Little Rock and 
Ft. Smith, 63 ; do, 7s, 111g ; Louisiana and Mis 
souri River, 84 ; do. pref., 82 ; Mexican Central 
Block, new series, 102 ; Massachusetts Central 6s, 
991¢ ; Metropolitan 7s, 1884, 10714 ; New Mex- 
ico and Southern Pacific 7s, 116 ; New York and 
New England 6s, 106; Ogdensburg avd Lake 
Champlain consol. 63, 92 ; Portsmouth, Gt. Falls, 
and Conway, 27 ; do. 41¢s, 86; Pullman Palace 
Car 7s, 1888, 10634 ; do, 8s, 1894, 4th series, 
11434 ; Pleasant Hill and De Soto 7s, 1907, 112 ; 
Republican Valley 63, E. D., 105; Rutland, 5% ; 
do, pref., 28; do. 63, 100; do. 5s, 1898. 7834 ; 
Summit Branch, 2914 ; Sioux City and Pacific 
63, 1898, 10334 ; Toledo, Delphos and Burlington 
6s, income, Dayton div., 1910, 3744 ; Wisconsin 
Central, 2344 ; do. 2d Series, 6134 5; Cincinnati 
7s, 1902, 12014; Cleveland 7s, 1885, 110%¢ ; 
Portland 6s, 1882, 103 ; St. Pan! 6s, 1888, 105% ; 
do, 7,303, 1902, 11534 ; Allouez Mining Co., 4; 
Aztec, 114 ; Blue Hill, 44% ; Brouswick Antimo- 
ny, 20 ; Contentment, 254 ; Cata!pa, 2'¢ ; Copper 
Falls, 1244 ; Dancan, 844 ; Empire, 1 ; Franklio, 
164% ; Huron, 434 ; Harshaw, 12; International, 
50c,; Mesnard, 15g ; Madison, 134 ; National, 
2; Osceola, 38'¢ ; Pewabic, 1814 ; Silver Islet, 
291¢ ; Washington, 60c. 





Pennsylvania Railroad. 

From the report of this company for the year 
ending December 31, 1880, prepared for presen- 
tation at the annual meeting of the stockhold- 
ers to be held in Philadelphia on the 8th inst., we 
learn that the gross receipts of the main line and 
branches—Philadelphia to Pittsburg—were $25,- 
987,657 62, the working expenses $14,051,485 78, 
and the net earnings $11,936,171 84, to which is 
to be added interest from investments, rental 
from equipments, coal royalties and Empire Line 
earnings, $3,805,751 10, making a total of $15,- 
741,922 94. From this are to be deducted ren- 
vals paid branch roads, interest on bonded debt, 
State taxes, interest on purchase of the main 
line from Pennsylvania, and interest on Car 
Trusts, in all amounting to $5,690,437 78, leaving 
net income on Pennsylvania Railroad Division, 
$10,051,485 16. From which deduct the net loss 
in working ithe New Jersey Division, from Phila- 
delpbia to New York, $1,035,308 87, leavvig a 
balance of $9,016,176 29. From this deduct the 
payments into the trust fand, $600,000; the pay- 
ments into the sinking fund for the consolidated 
mortgage, $291,000 ; and the deficiencies in meet- 
Ing interest of various guaranteed companies, 
$486,607 28 ; in all amounting to $1,377,607 28 ; 
and a balance is lett to credit of income account, 
after deducting all payments for which the Penn- 
sylvavia Railroad Co, is responsible, of $7,638,- 
569 01, Of this $4,820,914 were paid for 7 per 


of $2,817 655 01 ; to this balance is added $795,- 
220 87, realized from old accounts, aad the 
amount to the credit of profit and loss at the be- 
ginning of the year, $4,181,073 83, making a total 
credit balances of $7,793,948 71 at the close of 
4880. Tho railways west of Pittsburg, after pro. 
viding for all liabilities, made a net profit of 
$3,158,041 41, Both the lines east and west of 
Pittsburg are free of flouticrg debt. The trust 
fand now contains $1,401,850 of securities gaaran- 
teed by the Pennsylvania Railroad Co, The capi 
tal account was increased for construction, 
equipment and real estate during the year $3,505.- 
168 19, the funds for which were realized from 
the sale of securities belonging to the company. 
The gross earvings of all the lines east and west 
of Pittsburg amounted to $70,764,062 25, the ex- 
penses (including rentals, dividends, etc.,) to 
$42,179,485 63, and the net earnings to $28,584.,- 
576 62, an increase over the previous year of 
$3,861,795 94: 





Delaware, Lackawannaand Western R.R. 
The iocome account of the Delaware, Lacka- 
wanna and Western Railioad Company for the 
years 1879 and 13°06 is as follows : 
Earnings: 1879, 
Transportation and 


coal .... .... .. $19,050,469 39 $21,257,891 35 
Miscellaneous,.... 1,176,238 65 898,713 34 


Total ..... ..$20,226,708 Of $21,656,604 69 
Expenses : 
Transportation and 
COA. .... eee. $15,598,498 99 $15,437,060 64 
Miscellaneous,.... 817,757 32 316,073 00 
Total. .......$16,416,256 31 $15,578,133 64 
Balance net earn- 
ing®. vee. sees. $3,810,451 73 $5,903,471 05 
Deduct interest and 
reotals, including 
pry ments due 
Jan, » fee eeee 


1880, 





8,624,430 66 3,627,381 16 


Profit for year $186,021 07 $2,276,089 89 


Capital stock. ....§26,200,000 00 $26,200,0C0 00 
Bonds .......-.-. 5,887,100 00 5,677,900 09 


The executive officers of the company for the 
ensuing year are : President, Samuel Sloan ; Sec- 
retary, Fred. F, Chambers ; Treasurer, Fred. H 
Gibbecs, 








Canadian Pacific Railway. 

At a meeting of the Board of Directors of the 
Canadian Pacific Railway Company, held in Mon- 
treal on the 17th ult, the $5,000,000 of stock re- 
quired to be subscribed by the terms of the char- 
ter were immediately taken by the contractors 
and their friends in London and Paris, and 30 
per cent thereof paid io, and $1,000,000, required 
Lo be paid to the Government as security for the 
performance of the contract, was deposited in the 
Bank of Montreal to tke credit of the Finance 
Minister at Ottawa, The company was fully or- 


of Montreal, President ; Duncan MclIatyre of Mon- 
treal, Vice President ; Hou. J. J. C. Abbott, Q. C. 
M. P., counsel ; Messrs. Stephen, McIntyre, Augus 
and Hill as Executive Committee ; Charles Drink- 
water Secretary and Treasurer, and A. B. Stick- 
ney General Superintendent of the Western Divis- 
ion. Arrangements were made for the immedi- 





Sent dividends during the year, jeaviog a balance 





jate and rapid prosecution of the work of construc 


garized by the appointment of George Stephen | 


tions Contracts for ties, which Lad already been 
made in anticipation, were ratified by the board, 





Pennsylvania Railroad. 

The statement of the business of ail the lioes 
of the Pennsylvania Railroad Company ea t of 
Pittsburg and Erie, for Jannary, 1881, as com- 
pared with the same month in 1880, shows 


An increase in gross earnirgs of... ..... $105,664 
Ao increase in expenses Of .... see. seee 266,101 


A decrease in act earnings of...... $159,437 

All lines west of Pittsburg and Erie for the 

month of January, 1881, show a surplus over lia- 

bilities of $381,539, being a gain over the same 
month in 1880 cf $80,712. 





Northern Central Railway. 

The Northern Central Railway Company far- 
nishes ihe following comparative statement of the 
gross earnings and operating expenses for the 
month of January: 

1881. 1880, 
Gross earnings.... .... $386,156 41 $334,494 36 
Operating expenses... 245,970 66 214,060 90 


Net earnings..... $140,185 75 $120,433 46 
—showing ao increase in gross earnings of 51,- 
662 05, in expenses of $31,909 75, and in net 
earnings of $19,752 29. 








At the annual meeting of the Kingston and 
Pembroke Railway Company, held on the 8th 
ult., ©. F. Gildersleeve, was elected President ; 
Colonel G. W. Flower, Vice President: B. W. 
Folger, Superintendent ; George Osborne, Secre- 
tary and Treasorer, The report of the directors 
which was presented, states that the work has 
been commenced on the portion of the line north 
0’ the Mississippi River. It is expected traffic will 
be opened to the Clyde River befcre the end of 
this year. The traffic earnings for 1880 were: 
passengers and mails, $12,726 80; freight, $38. 
277 29 ; total, $50,933 09. Expenditure on run. 
ping account for same period, $43,488 30, 





It is reported that the Union Pacific Railway 
compavy will durirg the coming summer push 
ferward the construction of the Ogden and Ore- 
gon railroad, which branch has already been sur- 
veyed. It will start from Ogden, Utah, and run 
to Baker City, Oregon, and make a connection 
with the railway of the Oregon Steamship and 
Railroad linc, The length of this new road will 
be about five buodred miles, and the greater por- 
tion of it will be built this year. Grading will 
begin early in the spring, or as soon as the 
weather will permit. 





The Denver and New Orleans Railroad Co, hava 
filed articles of incorporation at Denver, Col., the 
object being the construction of a railroad from 
Denver to connect with the Texas Pacific, Hous- 
ton aod Texas Centra) and the Rio Grande exten- 
sion of the Missouri, Kansas and Texas Railroads 
in Texas, The capital stock is $10,000,000, 


The earnings of tte Columbus, Chicago and 
Iodiana Central Railway for the month of Decem- 
ber, 1880, were $110,089 58, the expenses $392,- 
861 35, and the net earnicgs $17,278 23, 








The California railroad eommissioners have re~ 
duced the railroad freights in the State 265 per 
cent and fixed second and tbird class passenger 
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fares at 60 per cent of first class fares, 
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RAILROAD AND CANAL DIVIDEND STATEMENT. 





Showing the amount of Stock Outstanding, the Dividend Periods and the date of last Dividend, 
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Marked thus (*) are leased = Dividend Dividend Marked thus (*) are leased rg ave Stock oy 
roads. standing.| Periods.| Puyable. roads, . lecntfng Periods. | Payatle Meqhed thus (%) are an out- {Dividend Dividena 
Albany and Busq*.--- --100) 43,500,006] J. & J. | Jan. 81 84) Little Schuylkill* Bt (82.848, — errwery« ln rut Chin seve 
Ast et. 22127 100} 210,000|quarteriy| Oct. 79 14||Louieville & Nastiviioa00|t8.190,000] F. @ A: (Web.°8L 8 Warren (NM, Jovcccc-sc00) sane 
Atch., op. & Santa Fe.100| (0,409,300/quarterly| Feb, '81 2 ||Louisy., N. Alb. yeep 8,130,000) F. & A. | Feb. 813 ||Warren (N. J.)-.....-. i - J. & J. quly 80 34 
Atlanta and West Point.100| 1,232,200] J. & J. | July 80 4 ||Lowell and And +100} 3,000 000} J. & D, |Dec.’70 8 || Warwick Valley. 1 1800,000) A. & O. | Apl.’80 3 
‘Atlantic and Bt, Law*-.100} 5,000,000| M. & 8. |Sept.’80 8 || Lowell ana ppnow 500,000] J.'& J. | July '80 34||Westchest. & Phil, preé100 , J. & J. | July '80 3 
Augusta and Savannah. 100} 1,922,900) J. & D. | June’80 34||Lykens Valle rence 100] 200,000] A. & O. | Apl. '78 2:||West Jersey. .... --.. -..100| 1 559,750 J. & J. | Tuly’80 2: 
Avon,Geneseo & Mt. M.*100/ 225,000) A. & O.|Jan, 78 3 ||Manchester Laws t0e 1 £00,000) B-M. AN| Feb. °79 24]] Wilmington & Weldon100| 1 9,760) F. & A.|Nov. 792 
Baltimore and ace eo cA Ds bi Nov. 80 5 |\Marietta & Pca J meyaete M. N. | Nov.’80 5 ae & Potomac*1 D % ‘ ¥. Mov. 708 
- * ’ ’ . . Jal ’ “ - 7 eg — [2 =o oe eees inches urg*1 ° - (Jan. °81 & 
Washington Br....---100} 1,650,000) A. & O. Oce >: is 3 1? pref. 60) 8,130,719) M. & 8 | Sep. '66 8s Worcester, phy eres 78] 1,789 J. & J. Jan. '81 3 
Berkebire* .--- --- 7 72-2.100} 600,0C0|quarterly|Apl. 80 13||Massawippi* 2d pref. 60) 4,460,368] M. & S. | Sep. 66 38|| nop. 5 :789,800| J. & J. |Jan. 81 2 
Boston and Albany .---100/20,000,000| quarterly) Mar.’é1 2 Memphis a Ghariceton® 95 5312 728 F.&. A |Feb. 812 SE-POWER R. R. 
Bos., Olin, F. & * pref ioo 1350, 100 Pa &— Oct 780 2) ~ oe py Klevated. -100 @/500'000 eae row A, A preors! fy ity. dele baka 1 300} — & — sseece eve 
Agricultural Br.guar--100| 60,000] J. & D | June'76 8 Middlesex Gentral. yr: rece #.& A.|Feb.’81 4 ||Balt., Cat. & Ki. Mills,. .100 thine ‘ & J, Jan. °81§ 
Bere Mone*pretiod| —$00,000|a1. 4 N |Nov.’80 8 ||Mill Grock & Minghili® 60 2,136 she! ¥. & A.) Feb. ’81 § |/Boston & Chelsea pref. “yerreool 2: & a: [Jan 803 
one me cena snes o0e| J. & 3. fdas. Sl 2 YM. Hill & Bohuyl. Hav. 601 8 856.400] J. J. [Jans 84 peupawes Cpeekivad a} 000] J-AsJ.0 Api 4 
n ai coecee 921,2 .& Nj Nov. 80 4 aT: (a yee addr om w. & 7th Av. 2 oo 
Boston aot. Frosshenee- ley —— M. & N| Nov. 304 Mobile & Mowteoasers. "100 2 794.800 ee zon: o u Beookiyn & Hunter's Prioo 100000 ee 3. abl "8 Hy 
ttlebczoug' . ,100| J. & J. | jan. 813 4 ’ . | fed. 80 2}|| Brooklyn City .......... ; - & ©. |Api. 
Rost. Revere B. Hee 100] 960,000] 3 at | Dec. "80 t/Morris au Mawes —-— bo] t8}00 000 J: J | Fan. 8t 84] Bushwick CBroo Lipa tel evn MEAN Ang. 70 
alo, N. Y. - , . & D | Cec. '80 Si/IN - : 62 can, © am inlet indies acm a 3¢ y 
Burl, & Mo, Riv. in Neb.100) 8,537,800| quarterly| Feb. °P0 2 — _— a Bo M. & N.|Nov.’80 3}/|Cen. Park, N. & & Riv 100 1 J. 3.0. Oct. °80 4 
Burl, gvond Atiantic... 60 377,400|quarterly| Apl.’803:8||Nashville and Decatur. 100 aed Paine me (Phil.).-00- 000 50) | 5 SS Ee ws 

“ « pref. 60] 838,311| quarterly| Apl.'803)8)|Nash., Chat. &8t Louis OP) O'B75" J. & D.|Dec.79 3 ||Citizens’ (Pbg.) ..-- ---- 50 4 J. Jan. '78 10 
Camden & Burl. Co----.100 $81,925] jy. & J, | Jan. ’813 Naugatuck per oan A. & O | Apl. ’80 11||Coney Istanu & Hrookl.160} 600. A. & N. |Nov.?77 lo 
a ne Millville” FO) 1.158800] Got ib: (et 86 $1 Nescuchoninng Valloy®., 60] 1:000,000| M. 46. {Mar 8i 8)||D-Dook is: Ide © Bat-100] 1.205 3. & 5 en ae 

ea @eeee eae ooee ? ’ cte ber. ic ly N.Castle & Be e 7 2 } ° ° ° ¥ ck, B’dw. & Bat.100 1,200.0 10 . . < 

a pref, .cce-o-+ 50} 2,200,000\ m7, & N| Nov.’80 34|/N HT aver Val.* 50| 1,800,000] yuarterly| July °80 24|| Kighth Avenue (N.Y.)--100} 1,000) ¥.M-A-N/May °79 2 

«Ba prof... 50] 1,000,000\ 4" & "| Nov.’80 3) |INg aven & Northamp..100| 605,000|quarterly|Oct. 748 ||Elizabeth and Newark - 1,000,000 J. & J. |Jan. 79 6 
Cayuse and a 60] 689,110) J. & J, |Jan. ’80 44 ae leoten Forthery Ue eee quarterly} Uct. '80 14//42nd St. & G. St. Ferry 2100 748,000 ML z N. |Mav a---3 

r Bapide & ae 100 700000 erat Feb. al 3 New York and Harlem. 100 8,500,000 ees, - oo ‘sl i foee © Rosken te) 2 600 04 A. & Oo ApL "Oe 

. ¥ y eb. “ : - ? . . le ermantown tei adel + ' . " 
Central of Georgia.--..-100] 7,500,000) 7.& p, | June 803 va os BY gee: 1,500,000] J. & J. | Jan. °81 4 Girard Golloes (Ph) oh om Moon ¢ J. |Tuly 805 
Central of Now Jersey 100|18,563,200|qnurterly| Ap. 78 24] ew York & Long Br.*100] 2,000,000 annually |Apl°80 8 ||Grand St, and Newton--100| 170,000] 5. 3. July v4 
Oentral Oblo* << a= =--~ “- 35,0009. & J. |Jan. $1 81//New York Hiecated toe] 6.600/000 quarterly Oct, 80 4 (lester Man es oe 600,000] J. & J. July 06 
oor we s ~&J an. .e s ecce ) ? eo r] es n,Mantau & F; 4 ae bb 
cueaet mete oroontee oh ® wa im een F.& A. Feb. ‘81 MF rere beasrttr gore wee salipsininidl anil Highland swens oer ce 100 #300; y re Jan. t0 4 
homuNng”. --<- --e-""""" f) uarterly| July 80 | = + ? cooceraseice l= mb. & South v " 
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St bi io. An] Sani Hh [Mor Bs |g Bue agnosis a guy 0 | etoltan cS de ms py ese 
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Chicago & N, Weatern-}00) 14,988,257) J. 6 D Dec. ’86 8 Rasta de eseaniehaal ry 000) J. & J. |July’77 2 ||Philadelphia Oity...... 60 ey" July 79 2 
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Aniongo, BI. & Pacific-100/30,0:0 00¢| yuarterly| Feb. '81 13 lensb, & I. Champ!.°100) 8,077,000) J. & J. July76 3 Phila. and Grey’s Ferry 50 Tas. July 772 
Chicago & West Mich..-100] 6,161,000 Tee ee ee at iesamd Minster) A. & O. Ap. 16 & Pg, Alleg.d& Manchester Guuteriotnat eye 
Uin., Ham, & Dayton. 200} 8,000,000] A. & O. |Oct. "802 || + etre ,000,000} quarterly] ..-- -. ---- Ridge Avenue (Ph.)....50| 750,000| A. & U> Apl.8 z 
Uint? Band. & lev. pref. 60| 429,037] M. & N.j Nov.'80 3 lola Colon Pref 100} 4,030,000) J. & D, |Mar./76 3h Second Avenue (N-¥.)..100| 1,199,500|3-A-J-0.| aby oe at 
Ulev. Ool., Cin. & 1Ind..100 14,991,800 F.& A. feb. '815 Oregon cbose & caret Hor J. & J. | Jan. 81 8 ||Second & Third 8t.( ) 60 ’ 100) bade . Aplh.’?8 
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Sloveland & Pittaburg*. 60|11,236,160/quarterly| Mar.’8112)/ Paname comand + 2,400) F. & A. | Aug. 8) 44)/Sixth Avenue (N. Y.)..-1 Ma&N Jan. '78 4 
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Kimire é& Williamsport” < ene aS mi. Nov.’80 24|/Rutiana preferred S100 2° 108'700 Re x Fol'7) 348 Calumet a Hlooln Minine, 8,000,000] J. & D. |Dee. *bu hy 
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‘ eet icol be d00| J. & D. |Wec. 808 Uses eeee06} 1,600,000) F, & A. | Feb. ’80 2 ||Quincy Mining Co...... 25 B00) «0-000 | ine esens 
angen wine tluls ¥2'4 |eSt | Ua Sa aman na a gen Byte tal tal eo et 
» . |Peb.81 6 ||Utiea, vhenan eae oe y3 90, uarterly ; . » iL 600,000) J. & J. |Jan.’81 2 
Lgetynes®. woe ame nonne 50) 450,000] quarter]; |Oct. °80 2 || Utiea and Black itiver. “100 100,000 W &9. |Mas.o70 2 | Ry tan omer pp Bae BRE od 
Lala Valley sojm 32.860] duarteris Jan, °61 2 | oma nt mane ——-A00 Leskeee) 2: & 5. | Maes eS Teitod teaves Maprese 01 & O. |Oet. 9805 
quurie: an. 81 2 d. . ’ : - ¥F < . 
pattle Minmsl “sen cone= 60) 6,871,450!yuarterly Dec. 80 2 {We Ya h & vetipeetliae 30 000,000 quart:riy eb. 811) arg to ; Co. Lxp.100) 5,000, ee Nea ‘ed 
srly' Feb. 8114 nion ‘T elegrap’.100'41, quarterly Jar. 8114 

















£ 
b 
& 


Illinois Central Railroad... 
The receipts from operations of this road for 
the year ending December 31, 1880, were as fol- 
lows : 


From freight.... cece sees cove cee $3,671,372 72 
PASBEDZETB, 0.20 -o00 cece cree 1,088,674 65 
MAI. ce cece cove cece oes co 106, 760 87 
4, @EYPTCUS  .scd cece cows coe cs 114,420 17 
sleeping CAPS... csee voce ce 21.156 63 
“ rent of property .... ....... 77,993 43 
‘6 rent of tracks...... 000 see 200,772 28 
“  gtorage and dockage.... .... 9,767 27 
BWILCDING.. 200 wees cove voce 43,698 74 
‘* Traia News Agency .... se. 2646 00 


$5,336,262 71 
Net earnings over Chicago, Barling- 
ton and Quincy Railroad........ 483,787 66 
Net earnings over Toledo, Peoria 
and Warsaw Railroad... .... ses. 17,314 20 
Cairo wharf boat .... ...6 cece once 6,128 12 
Inter-State transfer (Cairo). ...... 94,043 62 
Earnings over other jives......... 80,810 62 
846.911 34 
166,066 43 








Springfield Divisiun.... 20. .e0- se 
Middle Division... .... ceo. cove sees 


Total earnings in Illioois.. .... $6,529,324 39 
Leased lines in lowa— 


Dobuque and Sioux City Railroad. 1,097,524 09 
Iowa Falls and Sioux City Railroad 661,992 61 


Cedar Falls and Minnesota Railroad 


Total. 


Less operation expenses : 


Salaries,...... 


voce oe0e $169 252 11 


General expenser...... 123,093 44 
Claims and damages.. 35,904 06 
Station expenses...... 596,645 19 
Freight train expenses. 649,508 16 
Pasreoger expenses.... 306,964 50 
Maintenance of stract- 

ures and property... 94,578 07 
Maintenance of equip- 

MINt .coe sees veeeee 621,261 98 
Mair tenance of way... 807,628 58 
Telegraph expenses .. 656,767 18 
Sleeping car expenses. 37,458 62 
Operating St. Charles 

Air Line........... 3,016 79 
Cairo Car hoist and in- 

Cn kn sss seve ee eee 13,888 14 
Cairo wharf boat...... 3,587 38 
Icter-State transfor.... 21,113 51 
Legal axpenses....... 30,862 75 
Switchiog........ eseee 6,408 51 
Repairs of fencing..... 36,981 94 
Insurance, .... secs cese 21,472 22 
Transfor of freight.... 16,325 32 
Track service ........ 12,872 73 


Deduct— 
Charter tax paid State 





115,970 82 





$8,304,811 81 


——— 3,672,971 18 


Leaving net earnings. .... .... $4,631,840 63 


of Iilinois.... .... .- $368,348 66 


Taxes Chicago & Spring- 


field Railroad ...... 9,916 15 
Taxes Katkakee and 

Southwestero R.R.. 5,085 83 
Taxes leased lines io 

IO ks scnxeses, xu: G0 0008 
Rental, leased lines io 

TOWR ween ceee cece es 708,702 57 





1,152,828 02 


Net receipts seeee eee seee eee $3,479,012 61 


" Tagainat $3,196; 920 85 in 1879, an increase of 
$282,091 76. 

By referring tu the accompanying abstracts, 
it will be seen that in addition to the net returns 
from traffic in 1880, as noted abcve, cf $3,479,- 
012 61, the receip:s from land office were $156,- 
520 86, and from interest on bonds $112,000, 
making a total of $3,747,532 97. From this 
sum, besides paying irierest on debt and divi- 
dends on shares, permanent improvements were 
made to the extent of $842,823 56, including the 
relaying of 115 miles of track in steel, the con- 
struction of 8 iron bridges, 9 heavy freight en- 
giner and 227 cars; also additional double tracker 
at the entrance to Chicago, and a new dock, and 
there was still remaining a balance from the 
year’s operations of $501,641 14, 

The Kankakee and Southwesterr Branch lines 
(operated as the Middle division) were com- 
pleted, one to Colfax, 19'4 miles northeast of 
Bloomington, and the other to a junction witb 
the Northern division, near Minonk, The branches 
comprise 101.22 miles, of wh'cb 33.63 miles were 
built in 1880, The construction account was 
closed at $583,000, of which $207,222 30 wera ex- 
penced last year. 

The Jepgth of road operated is 918.19 miles in 
Illinois (64.46 more than in 1879) and 402.16 io 
Iowa, making 1,32035 miles in all, There are 
io addition 193 62 miles of side tracks, and 29.68 
miles of second, third and foarth tracks, making 
an aggregate of 1,543.65 miles of tracks, of which 
669.73 are in steel, Tle new passenyer tracks 
between Weldon and Parkside Junction, 6 565 
miles (equal to 13.13 miles of single track) were 
opened for traffic on the Ist of April last, 

The company have 213 engines. The car equip- 
ment of the road is as follows: 91 passenger, 12 
smokiog, 17 sleeping, 12 bag;,age and smoking, 
9 baggage, 4 express, 8 baggage and express, 12 
mail and express, 4 baggage, mail and express, 
10 postal, 1 pay, 2 officers’, 10 old passenger 
cars, not numbered, 2,939 box, 5 Blue Line, 110 
caboose, 583 stock, 111 stock and grain com- 
bined, 51 fruit, 45 refrigerator, 278 flat, 1,197 
coal, 4 powder and 18 derrick and tool cars and 
snow plows, Repai:s of passenger cars were 
0.87 cent, sleeping cars 0.40 cent, and freight 
cars 0.32 cent per mile ruo, 

The total number of passengers carried was 
2,763,544, Number carried one mile, 63,306,528. 
Av. number of miles traveled by each passenger, 
22.99, Av. fare of each passenger, 57.80 cents 
Revenue received per mile of road, $1,205 31, 

Tons of freight transported, 2,705,582; of 
which 2 240,368 were local, and 463,214 through. 
Tons carried one mile, 381,288,482. Tons carried 
one mile nortb, 182,920,966 ; do. south, 198,367,- 
516. Tons of local freight carried-onve mile, 2$7, 
223,705 ; do. through do., 84,064,777. Av. dis- 
tance each ton was carried, 14103 miles, Reve- 
nue per ton per mile, 1.54 cents, Av. revenue 
per ton, $2 17.60, Revenue per mile of road, 











Total cost for repairs, including fuel, wages of 
engineers and firemen, waste, tallow, oil, and 
cleaning engines, $973,848 31. Total cost 
per mile, 14.95 cents, Average miles to pint of 
oil, 16.01 ; do, to ton of coal, 32,58, 

Genera Batance Susser. 
Permanent expenditures, Illinois, §33,000 000 00 


Permanent expenditures, Iowa... 1,040,858 61 
$34,040,863 64 
Springfield Division ..........-. 1,600,000 00 
Middle Division .... ..0. eee ese 200,000 00 
Securities in New Orleans Line: 
$1,600,000 bonds secured by First 
mortgage Chicago, St. Louis and 
New Orleans R, R. Co. at par.. 1,600,000 00 
$5,061,000 Chicago, St. Louis and 
New Orleans R. R. Co. Second 
mortgage bonds, cost......... 5,031,622 43 
66,700 shares of Chicago, St, Louis 
aod New Orleans R. R. stock at 
40 per cont.... ..0. eee seces. 2,668,000 00 
Assets, New York.... $882,153 25 
Assets, Chicago....... 119,603 41 
———— 1.001,656 63 
Working stock of supplies,....... 479,269 84 
Assets in insurance fund. .... .... 45,142 70 





$46,666,444 74 
sees scene cece seve oes reese $29,000,000 00 
Funded debt: 


Six per cent currency 
redemption bonds of 
1890, .200 s+ seve oo0+ $2,000,000 

Six per cent Sterliog 
bonds of 1895, £500,- 

000... ee veoe 2,500,000 

Five per cent Sterling 
bonds of 1905, £200,- 
000 cece cove soce.cace 

Sterling Sicking fund 
fives of 1903, ontstand- 
ing Dec, 31, 1879, 
£859,200, equal $4,- 
296,000: less paid in 
1880, £19,200, equal 
$96,000. 200. coo cove 4,200,000 

Six per cent currency 
bonds of 1898, secured 
by mort. on Spring- 
field Division........ 1,600,000 

Six per cent registered 
carrency bonds, se- 
cured by mortgage ou 
Middle Division..... 


Shares 


1,000,000 


200,000 
—— 12,000,000 00 
Investment fuod, represented in 

securities of New Orleans line,. 5,895,089 50 
Construction bonds of 1875...... 4,000 00 








Liabilities....... a Sade shea ac ces : 222,212 54 
Tuspranee 160M...ce cake < case cues 45,142 70 
$46,666 444 74 


Ia the report of the Traffic Manager the earn- 
ings of the road for the year 1880, (ir clading 
$34,828 40 gross earnings of T., P. & W. R. 
W.,) are stated at $3,822,126 O1, against $7,249,- 
182 46 for Lhe year 1879—au increase cf $1,072,- 
943 55, The operation expenses are given in the 
report of the Superintendent at $3,672,971 18, 
against $3,026,700 20 for the year 187°—an ine 
crease of $646,270 98, The proportion of opera- 
tioa expenses to errniogs, excluding tsxes and 


The total receipts, as stated above, were $8,- 
804,811 81, against $7,234,464 06 in 1879, an in- 
Crease of $1,070,347 75.; the operation expenses, 
iucluding taxes aud rentals, were $4,825,799 20, 
against $1,037,543 21 in 1879, an increase of $788,- 


$1,455 73. 
The number of miles run by engines with par- 









rental of leased lines, was 44.13 per cept, being 
2.38 per cent more than for 1879. There was an 
senger trains, 1,717,504; with freight trains,|jncrease in tho number of passengers carried of 
3,459,069 ; with construction trains, 191,301 ;/ 945,800, with an increase in the revenue there« 
awitchirg, 1,146,737 ; total, 6,513,611. Pounds) f-um of $222,902 83, The increase in tonnage of 
of waste used, 46,389. Gallons of oil, 60,704.) (reight tracep ried was 37),097, with an increase 





255 99; and the net receipts were $3,479,012 61, 









Cords of wood, 3,986, Tons of coal, 200,224.]in revenue therefrom of $766,160 68, -There-was 
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en increase in the number of passengers carried 
one mile of 18,719,556, and an increase in the 
pumber of tons of freight carried one mile of 45,- 
817,622, The average fare of each passenger 
was 57,80 cents, against 75.70 in 1879. The rev- 
enue per ton per mile was 1.64 cent, against 1,52 
cent in 1879. 
Scvrpirs, Income AND INVESTMENT. 


Net receipts from operation of rail- 
way in 1880 soos oe $2,479,012 61 
Land office receipts.........00.+. 156,520 36 


$3,685,582 97 


Six per cent bond con- 
pons, April and Octc- 
ber Sees sees eee +++ $300,000 00 

Sterling five per cent 
Sinking Fund bond 
coupons, April and 
October ..0. sese's- 

Sterling five per cent 
bonds coupons, Juno 
and December 

Bix per cent bond cou- 
pons, Springfield Di- 
vision, July 1880, and 
January, 188l,...... 

Interest paid on Middle 
Division bonds...... 


214,600 00 


50,000 00 


96,000 00 
12,000 CO 


$572,600 00 
Less interest collected 
on bonds of New Or- 
leans line.$112,000 00 
Less savings 











on pur- 
chases of 
sterling 
exchange, 9,031 73 
oe 121,081 73 
$551.568 27 


Dividend of March, 1880 870,000 00 
Dividend of September, 
1880 eeeee eeee ceee ee 870.000 00 





2,291,568 27 
$1,543,964 70 
Corstruction account in Illinois for 

1880 842,328 56 


$501,641 14 

Add balance to credit of income 
OG BE, 1670.0 0c ocus veve seve oe 
Add balance previously at credit of 
surplus ACCOULL.... 200 sees eee 
Also $2,316,079 to bring 66,700 
shares of Chicago, St. Louis and 
New Orleans R. R. Co. forward at 
40 percent.... .... 





2,072,839 80 
504,529 56 


2,3.6,079 00 





$5,395,089 50 

President, —W. K. AckERMAY. 

Directors.—His Excelieney, Shelby M. Callom, 
Gorcrnor of Illinois, Ex-Officio ; W. K. Acker- 
man, Jamer C. Clarke, B. F. Ayer. until May, 
1881 ; W. H. Gebhard, A. R. Vau Neat, Jobo El- 
liott, until May, 1882; A. G. Dolman, Stuyves- 
ant Fish, W. Bayard Cotting, until May, 1883 ; 
William Tracy, L. V. F,. Randolpkt, Frederick 
Starges, until May 1884. 

Traffic Mavager.—Josgeru F, Tucker, 

fecretary.—L A. Car.in. 

Treasurer.—L. V. F. Ranpoupa. 

Buperiotendent.—-Epwarp F, Jerrery. 

Anditor.—J. C. Wetuine. 





The Easterr (Mass.) Railroad Company now 
has a party of engiveers at work on the line of 
their proposed extension from Pigeon Cove to 
Ocean View Poict. Its consiruction will not only 
enbacce the value of real estate, increase the bus- 


056,896 tons. 








iness of the hotels, aod make the place even more 
popular than ever as a summer resort, but more 
than that will also secure to the road a large 
freight business from the quarries in the vicinity, 
and put them in direct communication with the 
Boston, New York and Western markets. 





Rallroads of Minnesota. 

According to the repert of the Railroad Com- 
missioner the total amount of capital stock of 
all the lines of railroads in the State of Minueso- 
ta at the close of the year ending June 30, 1880, 
was $51,778,144, and the total debt $48,391,388 
—the average stock and debt per mile of road 
being $33,532. The grogs earnings ofall the roads 
for the year ending June 30, 1879, were $8,047,- 
834 ; operating expenses, $5,106,422 ; net earo- 
ings, $2,941,412. For the year ending June 80, 
1880, the gross earnings were $10,774,826 ; the 
operating expenses $5,604,400, and the net earn- 
ings $4,170,425, The movement of freight of all 
kiods in reported year 1880 was 3,934,380 tons 
against 2,893,910 tons in reported year 1879, 
showing an increase of traffic of nearly ore third, 
The grain carried in reported year 1880 was 1,- 
The passengers carried in the year 
ending June 30, 1880, were 1,934,406, against the 
oumber of 1,809,380 in corresponding year 1879. 
The railroad lands sold in the year erding Jace 
30, 1880, amounted to 606,9E1 acres, and the re- 
ceipts on account of lands, $1,175,368 ; while for 
correspondicg year ending 1879, the lands sold 
were 710,505 acres, and the receipts, $3,046,130. 
The Commissioner says : 


I have believed it was the true policy of our 
State to give assurance of security and fair treat- 
ment to capital that might seek investmest io 
railroads, The multiplication of roads and com- 
petiog lines is the chief remedy for high rates, 
This policy bas been maintained by the Legisla- 
ture, and has secured the grand system that we 
now have of over 3,000 miles of railroad, giving 
the Btate a revenue of nearly $300,000 a year, Iv 
is but to contiuue it to iosure branches and inter- 
mediite lines that shall bring railroad facilities 
within short haul of every farmer in the State, 
and with the competition of rival systems of roads 
the minimum rates of transportation will be se- 
cured, 





The Coal Trade. 

The leading coal carrying companies make the 
following reports of their tonnage for the week 
ending February 19, and for the year to the same 
date, compared with their respective amounts car- 
ried to the same time Jast year : 


Weex, 1881, 1880, 
Reading Railroad ,..140,172 1,386,613 1,414,238 


Schuylkill Canal.... di. eisaceics 88,041 
Lehigh Valley ......125,056 1,059,023 909,545 
Del., Lack. & Western, 92,025 604,558 407,271 
Shamokin Valley.... 20,000 128,688 102,386 
Centra! New Jersey. 91,800 461,466 396,052 
United R. R. of New 

Jereey . see. sees se 38,688 198,699 138,542 
Pennsylvania Coal .. 22,805 126,781 75,837 
elaware aod Hudson 81,971 426,893 462,610 
Huotioyvdon & Broad 

Top Mt.......ee« 10.360 60,216 62,162 
Penn. aod New York. 28,156 259,900 258,600 
Clearfield, Pa....... 44,416 236,220 315,686 


The total tonnage of anthracite coal from ali 
the regions for the week ending February 19, as 
reported by the several carrying companies, 
amounted to 574,350 tons, against 291,138 tons in 
the corresponding week last year, an increase of 
283,212 tons, The total amount of antbracite 





crease of 878,615 tons, The quantity of bitumin- 
oos coal sent to market for the week amounted 
to 88,907 tons, against 70,749 tons io correspon4d- 
ing week last year, an increase of 18,158tons. The 
total amouut of bitaminons mined for the year is 
502,976 tons, against 626,987 tons for the correr- 
ponding period last year, a decrease of 124,011 
tons, The total tonnage of all kinds of coal for 
the week is 636,257 tons, against 361,887 tons in 
corresponding week last year, an increase of 801,- 
870 tons, and the total tonoage for the coal year 
is 3,582,771 tons, against 3,333,167 tons to samé 
date last year, an increase of 249,604 tone. The 
quantity of coal and coke carried over the Penn- 
sylvania Railroad for the week ending February 
19 was 182,925 tons, of which 135,981 tons were 
cocl and 46,944 tons coke. The total tonoage 
for the year thus far has been 1,187,002 tons, of 
which 824,570 tons were coal and 312,432 toos 
coke, These figures embrace all the coal and 
coke carried over the road, east and west, The 
shipments of diteminous coal from the mines of 
the Cumberland coal region for the week ended 
February 19 were 26,535 tons, and for the year 
170,475 tons—a decrease of 61,146 tons as com- 
pared with the corresponding period of last year, 
The coal was carried as follows: Baltimere and 
Ohio Railroad—week 24,874 tons, year, 148,691 
tons; decrease as compared with 1880, 568,647 
tons, Chesapeake and Ohio Canal, none ; decrease 
as compared with 1880, 2,584 tons. Pennsylvania 
Railroad—week, 1661 tons; year, 21,884 tons; 
increase over 1880, 85 tons,—([Phila, Ledger, 
Feb, 28. 





Philadelphia and Eric Rallroad. 

From the report of this company, which was 
presented at the annual meeting of the stockhold- 
ers held in Philadelphia on the 14tb ult., we learn 
that the gross earnings for the year ending De- 
cember 31, 1880, were ; from passengers, $430,- 
755 69; from freight, $3,130,835 38 ; from ex- 
press, $31,582 68 ; frcm mails, $26,481 45; and 
from miscellaneoas, $108,078 03- making a total of 
$3,727,733 13 ; from which deduct ordinary oper- 
ating expenses, $2,358,353 78, leaving net earnings 
from operating, $1,369,379-35 ; add net receipts 
from rents, $4,839 84—total, $1,374,219 19. Less 
extraordinary operating expenses, $106,567 68. 
Actual net earnings, $1,267,652 11, Receipts per 
mile of road $12,943 51. Net earoings per 
mile of road, $4,754 79. Actual cost of working 
in 1880, 63.2 per cent ; in 1879, 68.9; decrease, 
1880, 5.7 per cert. There wasa net increase of 
revenue in 1880, of $635,925 32, and of expenses, 
$228,095 71. The nct earnings in 1880 were $1,- 
369,379 36 ; in 1879, $961,549 74 ; increase 1880, 
$107,829 61. Net revenue applicable for interest 
on bonded debt, &c., $1,068,145 19 ; interest on 
Sunbury and Erie and Philadelphia and Erie 6 
and 7 per cent bonds, $1,093,720. Deficiency, 
after charging ail expenses, interest and obliga- 
tions, except interest on special stock, for which 
no settlement has been made for 1880, $26,574 
81. Passengers carried in 1880, 598,570; in 1879, 
449.102; increase, 149,468. Tons. of freight 
moved in 1880, 4,861,463 ; in 1879, 4,180,126 ; 
{ncrease ic 1880, 731,837. The report says. 


The sum of $106,567 08, which appears under 
the head of extraordinary operating expenses, 
was ap outlay made to provide additional siding 
room and facilities for the repair of cars, botb of 
which were very much needed to give proper 
facilities for the ecozomical handling of the in- 
creased trafic of the road. These items were 
pot chargeable ‘o operating expenses, but bave 
been so charged, as it was thought best not to 


mined for the year is 3,079.795 tons, against 2,-; charge the expenditure to capital account, The 


706,180 tons for the same period last year, an in-| total amount charged to constraction during the 
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5 ~ Phere bave been issued 19,- 
200 shares of the common stock, at par. 

Io anticipation of the maturity of the first 
mortgage of your company securing an issue of 
$2,0C0,000 carrency bonds and £600,000 sterling 
bonds, the principal of which becomes due and 
prysble on March 31, 1881, your Board wonid 
report that they have provided for. the payment 
aod retirement of the bonds by neyotiatirg the 
salo of a sufficient number of the bonds of the 
company secured by the general mortgage oi 
date July 1, 1869, which was created partly for 
the purpose of retiring all the then outstanding 
indebtedcess of the company as the same became 
due, 

To meet this maturicg obligation the compa- 
ny has irsued $5,263,000 of the bonds of $1,000 
each, in registered form, bearing interest at the 
rate of five per cent per snoum. 





Bridges. 

The Jeffersonville, Madison and Indianapolis 
people are replacing their wooden bridges over 
all streams of any importance with iron ones. 

Another bridge across the Niagara river will 
be commenced in the spring, it is said, It is to 
be built for the Canada Southern raliway at Ton- 
awanda, New York, a few miles north of Buffalo 

The New York, Pennsylvania and Ohio Com- 
pany will rebuild sixteen of their bridges on the 
third division in the spring. 





Negotiations have been concluded by which 
the Dayton and Southeastern Narrow gauge Rail- 
road goes virtually under control of the Toledo, 
Delphos and Burlington Railroad Company. 
President Cerse, of the last ramed road baving 
subscribed to 8,000 shares of Dayton and South- 
eastern Railroad stock, which gives hima control. 


~ BOSTON, HOOSAC TUNNEL & WESTERN Ry. — 
PULLMAN LINE between BOSTON and the WEST. 


VIA THE 
Hoosae Tunnel. 


—_—)0 -_—- 
ALL THE MODERN APPLIANCES, 
STEEL RAILS, IRON BRIDGES, 
WESTINGHOUSE IMPROVED AIR BRAKES, 
MILLER’S PATENT PLATFORMS & BUFFERS, 
COACHES HEATED BY STEAM. 
_—_O-—— 


Ask for Tickets via the 


Hoosac Tunnel and the New York Lake Erie and Westera Ry. 
A. A. GADDIS, F. L. POMEROY, 
Gen’l Manager. Gen’l Pass’r Agent, 
Boston, Mass. Norts Apams, Mass, 


RIEHLE EROS: 


STANDARD 


CALEN 











TESTING 
MACHINES 


Office and Works, 9th st. above Master, Philadelphia. 

Warerooms, 50 and 52 So. 4th st. above Chestnut, Phila. 
New York Store, 91 Liberty st. 
Pittsburg Store, 272 Liberty St., (ander 7th Av. Hotel. 
Chicago uUflice, 167 Washington St, Room 34. 

Scales for Railroads, Elevators and Wharvee. 

8cales for Furnaces, Rolling Mills, Mines, etc. 

Testing Machines adopted by U. 8. Govern nen 

Trueke for Depots Warehouses, etc. 

Geo. V. Halliday & (oe North 4th St., St. Louis, Mo. 

Co., Agents, New Orleans, La. 

N Na A liberal discoua: to the sade. Send for 


J.B. WHITE & BRO, 


MANUFACTURERSO F 


ENGLISH PORTLAND CEMENT. 


The best for Concrete—Pier Abutments, Tunnel Lining, Culverts, etc. 


HOWARD FLEMING, Sole Agent 23 Liberty St., N.Y. 
ALSO FOR 


English Silicate White Paint. 


It never discolors, chalks or cracks off, and covers 20 per cent. better than 
White Lead. 
THE BEST PAINT FOR-FREIGHT CARS. 


CHILD & OLIVER, 
RAILS, ROLLING STOCK AND SUPPLIES, 
59 LIBERTY STREET, NEW YORK. 


Railway Securities and Contracts Negotiated. 


PARDEE CAR WORKS. 


WATSONTOWN, PA.. (ie 


BPARDEE, SNYDER & (0,, LIMITED. 


PROPRIETORS. 
MANUFACTURE 
Mail, Baggage, Box, Gondola, Flat, Gravel, Ore, Coal, Mine and Hand Cars, 
Kelley’s Patent Turn-Tables and Centers for Wooden Turn-Tables, 

Car Castings, Railroad Forgings, Rolling-Mill Castings, 

Bridge Bolts and Castings. 


We have in connection with our Car Works an extensive Founiry and Machine Shop, and are prepared 
to do a general Machine Business. 
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Chairman, 
ARIO PARDEE. 


Treasurer and General Manager, 
H. F. SNYDER. 


Made entirely of STEEM 

STEEL proms a ss easily 

CAR Manafactured by 
PUSHER 


F. P. DWIGHT, 
ONCE TRIED, ALWAYS USED. 


PHENIX PACKING. 


Secretary, 
N. LEISER. 





PHILADELPHIA. 








On Spools and Coils 25 to 150 Ibs. for Shipment. 
TRADE MARK. 


Von Laer’s Perfect Binder. 


For Periodicals, Pamphlets, Music, Manuscript, 
SCRAP BOOKS, ETC., ETC. 


NO NEEDLES USED. 
NO HOLES PUNCHED. 
Papers can be removed and replaced, at PLEA- 


Self-Lubricat- 


Adapted for 
ing. 


all kinds of 


Not Friction- ENGINES, 


al, 


yyy SURE, WITHOUT INJURY. 
a. , UNIVERSALLY PRONOUNCED THE 
: PUMPS, BEST BINDER EVER PRODUCED. 
ery : ) 
nish hesteis i Specially Ad.pted for the 





AMERICAN RAILR04D JOURNAL. 


Binder for one Vol. (26 numbers) with title in gold 
leaf, also nume of subscriber, $1.42, 


Address, 
E. L. LAMBIE, 
Wasbjngton, D. C. 


PATENTED. 
Dealers in all kinds of Engineers Supplies. 


Phoenix Packing and Rubber Company, 


112 Liberty Street, New York. 
CHRISTIAN SCHWARTZ, Gen’! Manager. | L0ck-boa 500, 
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A\ a meeting of the directors of the St, Louis 
Central Railway company, beld in 8t. Louis on 
the 24th ult., the contract was signed by G. W. 
Andrews, president cf the company, and by A. 
C. Bryden, preeident of the Mound City Construc- 
tion company, letiing to the latter company the 
contract to build and equip the rord, The com- 
pany recaiving the contract are to begin the work 
of construction immediately. 





Ata meeting of the directors of the Canada 
and Atlantic Railway Co., held in Ottava on the 
26th ult, the contract for the construction of the 
road was finally signed by D. C. Lindsey, of Bur 
lington, Vt., who guaranteed to build the entire 
road by 1883, a distance of 122 miles, thus insur- 
ing the completion of the route, from Ottawa to 
Boston in three years. 





The Baltimore and Ohio Railroad Company 
having purchased the controlling interest in the 
Columbus and Maysville Railioad, a bridge will 
be constructed across the Ohio river at Aberdeen, 
connecting the Kentucky Central with the Balti- 
more and Ohic’s Western combination. 





The ancual meeting of the United States Roll- 
ing Stock Company was held io this city on the 
lst ult,; when a dividend was declared cf 12s 
(twelve shillings) per share, which, with the ip- 
terim dividenés paid in September last, makes 5 
per cent for the year 1880. 





Four new sleerpiog cars for the Chicago, Mil- 
waukee and St. Paul Railway Company, were 
shipped frcm the Workscf the Harlan & Hollings- 
worth Company, Wilmington, Deleware, on the 
26th ult, 

The Court of Appeals bas decided that tle Sea 
View Elevated Railroad Company bave a right 
te cross the Ocean Bonlevard on a bridge within 
a few bundred yards of Coney Island. 

















LOVELL’S : 
PROVINCE OF ONTARIO DIRECTORY 
FOR 1881-2, 

TO BE PUBLISHED IN NOVEMBER, 1881, 
Price $5.90. 


R. LOVELL, at the request of several Merchants 

and others of the Province of On‘ario, of the 

City of Montreal, &c., begs to announce that his firm 

will publish a PROVINCE OF ONTARIO DIREC- 
TORY, in November next containing an 


Alphabetical Directory 


AND A THOROUGH 
Classified Business Directory 


of the Business and Professional men in the Cities, 
Towns, and Villages cf Ontario, with a 


CLASSIFIED BUSINESS DiRLUTORY 


CITY OF MONTREAL. 


The sume care and attention bestowed on t e Do- 
minion and Provincial Directories of 1871 will be 
given to this work. Subscribers names respectfu'ly 
solicited. Terms of Advertising made k»own upon 
application. 

JOHN LOVELL & SON, Publishers. 

Montreal, Dee. 1880. 





Kaos: & Shain, 


ANUFACTURERS of Eoginecring ard Telegiaphic 
Inst:aments, 716 Chestnut St.. Phua. (Two medals 
awarded by Franklia Lnstitric, aud one by Veatennial, 








BARSTOW STOVE COMPANY. 


MANUFACTURERS OF 


STOVES, HEATERS AND FURNACES, 


For Warming Railway Cars, Stations and Workshops. 
They are made of the very best stock, and mounted in the best possible manner. They are power- 
ful heaters, : 





ECONOMICAL AND DURABLE. 
iS” Those desiringyto purchase should examine our goods before placing their orders. 
OFFICES AND WAREROOMS, 


PROVIDENCE, R. I. 


PEERLESS MANUFACTURING CO., 


CHAS. B. HOTCHKISS, Agent. 
108 LIBERTY ST., NEW YORK. 
SS Lame yer = IG = — 


56 & 58 Union Street, Boston, 
' KE. A. STEVENS, Agent. 





aS 






PATENTED FxsruAry 18, 1879. 
Manufacturers of all kinds of Rubber Goods for Railways and Steamships. . 
WIRE-COVERED SUCTION HOSE, 
WIRE-COVERED AIR-BRAKE HOSE, 
DIAPHRAGMS FOR AIR-BRAKES, 
RUBBER-MATS AND STAIR-PLATES. 
KS> SEE METROPOLITAN ELEVATED RAILWAY. 49 


NOTE.—The Wire-Covered Suction Hose has been adopted by the N. Y. City Fire Dept., and the Wire- 
Covered Brake by the N. Y. & N. H. R. R. and other’. Mention this paper. 


NEW IMPROVED TIME DETECTOR 
NEW SAFETY LOCK ATTACHMENT. 


Important and invalu- 
able for all concerns 
employing watchmen. 
Send for circular. 











Beware of In- 
fringement. 


Patented 1875, 1876, 
1878 and 1&80. 

This instrument is 
supplied with 12 differ- 
ent keya for 12 stations 
in or outside of the 
buildings. Invaluable 
for all concerns employ- 
ing night watchmen. 

SPECIAL NOTICE. 
—The ‘ Imhaeuser” 
referred to by Buerk is 
the late firm of Imhaeu- 
ser & Co., consisting of 
three persons, and has 
nothing whatever to do 
with this firm of E. Im- 
hauser. 
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Send for circulars to E. IMHAUSER, 212 Broadway, New York. P. 0. Box, 2875. 
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Patent Stretched ‘and Patent Riveted Short Lap 


BELTING. 


Our Belts are made from pure’ Oak Tanned Butts, and 


of the heart or solid part only. Ne part of the shoulder 

being used. Any one not familiar with Belt making can 

readily detect this by the shortness of the lengths and laps. 

Long laps are made including the shoulder or thinner and 

sefter part of the Leather, causing the Belt to be, in its 

enduring qualities, no better than its poorest or thinner 
parts 


Our Belting is warranted to run straight and maintain 
= even —s on the pulleys, and sold under the fullest 
uarantee. 


J. B. HOYT, 
‘D. B. FAYERWEATHER,| 
HARVEY 8. LADEW. 


LEATHER 
BELTING. 


Made exclusively from Messrs. J. B. Hoyt & Co.’s 
Best Oak Butts —shoulders all cut off, only solid 
leather used—short lengths and short laps—fully war- 
ranted. 

Rubber Belting and Hose and Packing at lowest 
prices, 

STEPHEN BALLARD & CO., 

16 & 18 Chambers St, 
NEW YORK. 


PATENT 


MINERAL WOOL. 
ITS FOREMOST QUALITIES : 


CuEcKkING TRANSMISSION oF HEAT, Cotp Arr, Sounp 
AnD ELEctrRicity AS AN AIR-HOLDING MatE- 
RIAL, ABSOLUTELY F1rE-PROOF As A MIN- 
ERAL—Rat AND VERMIN-PROOF, 

AND NOT ATTRACTING DAmpP- 

NESS, BECAUSE VIT- 

REOUS. 








Its Manufacture, Composition and Uses in the Con- 
struction of Dwellings, etc. 


This pamphlet and small sample mailed tree. 


A. D. Elbers, 
P. 0. Box, 4461. 264 Broapway, N. Y. 


ESTABLISHED IN 1836. 


GEO. @. LOBDELL, Pres’t. 
WM W. LOBDELL, Sec. 
P. N. BRENNAN, Treas. 


Lobdell Car Wheel Co.. 
Wilmington, Del. 





_——_ 


‘FROM 1-4 TO 10,000 ibs. WEIGHT. 


True ~ pattern, sound and solid, of unequaled strength, toughness and 
ura t 

An invaluable substitute for forgings or cast-irons requiring three-fold 

CROSS-HEADS, ROCKER-ARMS, PISTON-HEADS, ETC, for 


motive 
15,000 Crank Shafts and 10,000 Gear Wheels of this steel now running 


, ertentt over other Stee! Castings. 


o mabe sitar CROSS-HEADS and GEARING, specialties. _ 
ay teed Lists free. Address 
AS TINGS cuester steet castine co. 
407 Library St., PHILADELPHIA, 


Works, CHESTER, Pa, 
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PASSENGER “OARS 
@f the Finest Finish, as well as every description of co roy ba gy furnished at Short Notice and at Reasonablé 


HARLAN & HOLLINGSWORTH COMPANY, Wilmington, Del. 





WM. A. COLE & CO.., 
PRESSERS OF OILS, 


DEALERS IN STEARINE, GREASE, &c. 


387,389 & 391 WEST 12TH STREET. 
BRANCH OFFICE, 41 BROAD ST., 


NEW YORK. 


A. G DAY, 


MANUFACTURER OF 


Kerite Insulated Telegraph Wire and Cables, 


Of all kinds made to order, for Ocean, River, Aerial and Subterranean Lines. 


W. A. COLE, 
S. E. HISCOX, 
E. T. BELL 





The Kerite covering of these Conductors unlike any other, resists effectually the destructive action of Hea 
and Moisture, and the corrosive agents either in Earth, Air or Water. 
iS Special orders should state whether the Cable is to be exposed to Earth, Air or_Water. 


FACTORY—SEYMOUR, CONN. Office, 120 Broadway, New York, 
Cc. B. HOTCHKISS, General Agent. 


BETHLEHEM IRON CO. 


IRON AND STEEL RAILS. 
GEO. A. EVANS, ‘ 
74 Wall Street. 











EAMES VACUUM BRAKE CoO., 
RAILWAY TRAIN : 


SALES OFFICE, 15 GOLD ST., NEW YORK. Represented by THOS. PROSSER & SOM, 


, O. BOX 2,878. 





BRAKES. 


THE EAMES VACUUM BRAKE is confidently offered as the most efficient, siraple, durable and cheapest power Brake in the market € Can be 
' 


en .n operation upon over fifty roads, 





SRT CREE 
aS io oo € 


AERIS T 


BEE Cini TE REE 
Ttge se ee 


ROR 


SS aes ae FO ERS 


Fo EY ARR 


bee WS EE 


~ fe sabaee 


# 
q 


226 AMERICAN RAILROAD JOURNAL. 














Safety Railroad Switches 


MAIN TRACK UNBROKEN. 


RAILROAD CROSSINGS, FROGS, 
and other 


ROADWAY SUPPLIES. 


MANUFACTURED BY 


THE WHARTON 


RAILROAD SWITCH CO. 


Office, 28 South 3d Street. 
Werks, 23d and Washington Ave. 


PHILADELPHIA. 


THE ROGERS 


Locomotive & Machine 
WORKS, 
PATERSON, N. J., 


AVING extensive facilities, are now prepared to fur 
nish promptly of the best and most approved de- 
wcription, either 


COAL OR WOOD BURNING; 


LOCOMOTIVE ENGINES, 





AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 
J. 8. ROGERS, Pres’t. 
R. 8S. HUGHES, Sec'y. 
WM. S. HUDSON, Supt. 


R. S. HUGHES, Treasurer, 
44 Exchange Piace, New York. 


A. Watney & Sons, 


CAR WHEEL WORKS, 
Callowhill and Sixteenth Sts., 
PHILADELPHIA, PENN. 
Te Pace OuiLLay DRIVING WatREES a 

eee ROLLED and 


WHEELS and AXLIS FIYLED COMPLETE 
ESTABLISHED 1873. 
LONERGAN’sS 


SECRET SERVICE, 


T. E. LONERGAN, Proprietor, 
$2 & 84 Nussau Sireet, New York. 
The investigation of frauds on Railway Companies 
@ spocisity. 


First-Class English 
IRON & STEEL RAILS, 


AT LONDON PRICES, F. 0. B. 
Also purchase all classes of Railroad Securities, and 
negotiate Loans for Railroad Companies. 


WM. A. GUEST & CO., 
17 Nassau Street, 
NEW YORK. 


RAILROAD IRON. 


HE undersigned, agents or the manufaciuret , 

are prepared to contract o deliver best quality 
American or Welsh, Steel or Iron Rails, and 
of any required weight and pattern. Also Speigel and 
Werro Manganese 

PERKINS & CHOATE., 
23 Nassau Street, 
NEW YORK. 


| paterson, N. J. 

















NO OTHER LINE JS SUPERIOR TO THE 





6.30 fi express. 9 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping car@ 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO. 





2.15 i Express. 


Pullman Sleeping Car attached, running through to Cincinnati without change. (Only 
Line running Pullman Cars from Boston.) This car runs via Erie Railway, making direc 
connection for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas an 


3.00 "i ” n EXPRESS. | 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING. 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, Lafayette, Danville, 
Tolono, Decatur and St. Louis, making direct connection with through Express Trains for 
Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


6.00 fe Express. . 


The only line running a through sleeping car via Buffalo and Detroit without change, 
arriving at Chicago at 8.00 A.M. second morning, making sure connections with through Ex- 
press Trains for lowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota, 
and all points in the 


WEST AND NORTHWEST. 


THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 


This Great Short Line passes through the most celebrated scenery in the country, including the famous 
HOOSAC TUNNEL, four and three-quarters miles long, being the longest Tunnel 
in America, and the third longest in the world. 








Tickets, Drawing-Room and Slecping-Car Accommodations may be secured in Advance 
by Applying to or Addressing 


250 WASHINCTON STREET, BOSTON. 
JOHN ADAMS, Gen. Supt. . F, L. PARKER, Traffic Manager, 
8. W. CUMMINGS, General Passenger & Ticket Agari, é 





POET em 
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~~ TWO HORSES 


COMBINING 
ALL 


Valuable Inventions 


5 ELEGANT 
I-28 T YLE, 


—— 


ONE HORSE, 

WITH orWITHOUT 

Platforms, 
OR TO 
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Swing on Tracks. 
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EVERY = light & Durable, 
STYLE AND 1Full Size 
VARIETY © 
+7 yest REDUCED 
CONSTRUCTION. ” a W EIGHT. 


az HAST 27 TEL stTREET. 
This Establishment commenced building STREET CARS in 1832, and is famed for superior ELEGANCE of work- 
manship and SUBSTANTIAL practical results, 
Its location, in the PORT of NEW YORK, is most favorable for ship- 
ments, and its CARS, CONSTRUCTED in SECTIONS, may be ENTIRELY 
COMPLETED before being packed for transportation. 





Scapa, PES en 





























OUR CLAIMS. 





We claim that our Finishing Varnishes are unsurpassed{in{the following qualities: 
1 Uniformity. 3. Fluency. 5. Drying. #7. Fulness, 9. Durability 
2. Paleness. 4. Reliability. 6. Hardening 8, Brilliancy. 10. Economy. 


VALENTINE & COMPANY, 


Chicago. | NEW YORK. Paris, 
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WANTED. — 


DETROIT MUNICIPAL BONDS. 
DETROIT AND BAY CITY R. R. BONDS. 


BUY AND SELL. 


SCIOTO VALLEY R. R. FIRST 7s, DUE 1996. 
SCIOTO VALLEY R. RK. CONSOL. 7s, DUE 1910. 
CAR TRUST CERTIFICATES. 

CINCINNATI GOLD 6s, DUE 1906. 

COLUMBUS AND TOLEDO FIRST 7s, DUE 1910. 
COLUMBUS AND TOLEDO SECOND 7s, DUE 1910. 


D. A. Easton, 
With BOODY, McLELLAN & CO., 
58 BROADWAY, N. Y. 


Brown, Brothers & Co., 
NO. 59 WALL ST., N. ¥.» 
BUY AND SELL 


BILLS OF EXCHANGE 


ON GREAT BRITAIN AND IRELAND, FRANCE, 
GERMANY, BELGIUM AND HOLLAND. 


Issue Commercial and Travelers’ Credits 
IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD. 
And in Francs, in Martinique and Guadaloupe. 
MAKE TELEGRAPHIC TRANSFERS OF 
MONEY 





Between this and other countries, through London 
and Paris. 


Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of 
Drafts drawn in the United 8tates 
on Foreign Countries. 


John H. Davis & Co.. 


Bankers and Brokers, 
17 Wall St., New York. 
Interest allowed on Temporary and Standing 
Deposits. 


Stocks and Bonds bought and sold on Commirsics 
only, either on Margin or for Invest-cnt. 


Sheldon & Wadsworth, 
BANKERS, 


10 WALL STREET, N. Y. 


IN ADDITION TO A GENERAL BANKING 
BUSINESS, ‘BUY AND SELL ON COMMISSION 
GUVERNMENT BONDS AND ALL SECURITIEE 
CURRENT AT THR NEW YORK STOCK. EX: 
CHANGE, MAKING LIBERAL ADVANCES ON 
BAME. ALLOW.INTEREST ON DEPOSITS. 
WM. C. SHELDON. Ww. B. WADSWORTH 

GEO. R. BSU“ELDON. 


Paine & Webber, 


BANKERS AND BROKERS, 
(Members of the Boston Stock Exchange.) 
48 Congress ‘“t., Boston. 














Transact a general Banking business. 


Buy and sell Stocks and Bonds on commission in 
all markets. Correspondence solicited. 


FRANCIS & LOUTREL, 


NO. 45 MAIDEN LANE, 
Stationers, Printers, and Manufacturers of 
- Patent Spring-Back Account Books, 

All kinds of first-class Stationery, Writing Paper, 
Desk Portfolios, Serap-Books, Expense-Books, 
Diaries, Pocket Cutlery, Cards, Chess- 
men, Wallets, ete., ete. 

We keep everything in cur line and sell at lowest 
pricés. Orders solicited. CYRUS H. LOUTREL. 





The AMERICAN RAILROAD JOURNAL, the 
oldest railroad paper in the world, was established 
during the construction of the first 100 miles of rail- 
road in this couztry. Its files of the past fifty years 
furnish a complete record of the development of 
American railroads and faithful chronicles of the 
kindred financial interests. It contains features of 
special value to investors and others desirous of being 
readily acquainted with values and transacticns con- 
nected with the development and working of our 
railroad systems, and much of interest to the general 
reader. Among its contents are concisely arranged 
Bond and Share Lists, in tables (describing in detail 
railroad properties, giving the length of Main Road 
and Branches, Gauge of Track, Number of Locomo- 
tives and Cars, Traffic, Capital Stock, Bonded Debt, 
Earnings, Dividends, ete., of the different American 
Railroads), condensed summaries of Railroad Re- 
ports, Weekly, Monthly and Yearly Earnings, Divi- 
dend Statements, Market Reports of New York, Bos- 
ton, Philadelphia, Baltimore and London; a De- 
partment on Railroad and Banking Law, Lists 
of United States and Canadian Counterfeits, 
Construction, Organization, Manufacturing and 
Personal Notes, Sketches, Editorial and Miscella- 
neous Articles, etc. 

The AMERICAN RAILROAD JOURNAL is tak- 
en by leading railroad men, investors and banking 
houses in this country and Europe, where it has long 
been a recognized authority in its special field, being 
recommended as such by Chambers’ Encyclopedia 
and other standard foreign and domestic publica- 





ESTABLISHED IN 1831. 


AMERICAN RAILROAD JOURNAL, 


PUBLISHED WEEKLY BY THE 


AMERICAN RAILROAD JOURNAL COMPANY, 


JOHN H. SCHULTZ = = = = = President. 


tions. We give below a few extracts from opinions 
of the press : 


From ILERAPATH’S RAILWAY JOURNAL, London. 


The American Railroad Journal, one of the most 
honest and outspoken of American papers. 





From Tae JournAt or Commerce, New York. 


The American Railroad Journal, a most valuable 
weekly newspaper, is now half a century old. 





From THe CinciNnNATI Prick CURRENT. 


The American Railroad Journal's list of patrons 
is composed largely of the oldest and heaviest finan- 
cial houses in the United States, Great Britain and 
the Continent, and of railway companies, manufac- 
turing establishments, and banking and commercial 
houses ia this country. 





From Tae Norwica (Conn.) DAtry BuLietin. 


The American Railroad Journal, founded in 1831, 
is the oldest railroad paper in the world. The care- 
fully prepared list of bonds and stocks, their descrip- 
tion and value, which has always been given more 
freely by this journal thn any other, is one of its 
more noteworthy valuable features. 





From Tue Pirrspurg (Pa.) CHRONICLE, 


The American Railroad Journal is authority on railroad 
news. 





From Tue WAsuineton (D. C.) LAw Reporter, 
The American Railroad Journal is a most valuable 














\publication, and to all persons interested in American 
jrailroads, bonds, shares, including mileage, rolling 
\stock, debts, income, dividends, ete., etc., it is almost 
linvaluable. 


TERMS OF SUBSCRIPTION FIVE DOLLARS PER ANNUM. 
HGS” Sample Copies sent on Application. Address 


~AMERICAN RAILROAD JOURNAL COMPANY, 
NEW YORK, 





NEW YORK, 


LAKE ERIE & WESTERN RAILWAY. 
TO THE TRAVELING PUBLIC. 





During the Centennial Season—six months, closing November 10, 1876—the Erie Railway carried almos 
3,000,0U0 passengers, without a single accident to life or limb, or the loss of a picce of baggage. 


And for a whole year, the official records of the United States Post-Office Department show the arrivals 


of Erie Railway trains in New York, on time, to be from 15 to 27 per cent. ahead of competing lines, 


Facts well worthy the consideration of travelers. 
E. 8. BOWEN, 
General Superintendent. 


JNO. N. ABBOTT, 
General Passenger Agent. 





26 West Third St., 


Manufacturers of all Weights of Standard 
Process. 





SWIFT'S IRON AND STEEL’ WORKS, 


CINCINNATI, 0 


and Narrow-Gauge Rails by most Approved 
Also Bail Fastenings, Meel and Bloom Boiler . fC i 
Tank, Sheet and Bar Iron. 








